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THE FINANCIAL SITUATION. | names, and 64 to 7} per cent for good single names 









almost semi-panic, with no real cause for the condition, | 
and indeed with every material fact and promise favor- | E 
those which relate to the) L 






ing confidence except 






coinage. The feeling of fear and uneasiness is 80 
prevalent that a whisper respecting the strongest 
house on the Street puts the markets in a quiver, 
while a suspicion expressed as to the payment of a) fe 
dividend not due for months yet, is sufficient to make 
the prices of the property affected drop many points. 
It is easy to recall periods of general distrust when 












same position as now, but never an occasion like the | d 
present when these features were prominent and yet|o 







the country on the verge of realizing abundant har- 






awaiting the surpluses at fair prices. a 

In money the feature remains as heretofore. Indeed, | a 
the market instead of growing less sensitive is growing | c 
increasingly sensitive, with a more rigid scrutiny of 
names and collaterals on applications for time contracts, | e 
and firmer rates for such loans. The disposition on |a 
the part of lenders appears to be to obtain absolutely 
good security and otherwise to ensure the re-payment 
of the loan or else not to lend their money on time at/e 
all. <A natural result of this same feeling (to keep 
funds within the owner’s control) is seen in the flood 
of offerings in the call loan branch of the market. | t 
We notice also a disposition to accumulate reserve. 


















surplus of $ 
same banks at the close of the previous week, and of these | / 
he following day the Bank of North America reduced 
ong to 485 and short to 4 87, but on Wednesday it 






five three reported $7,576,600; while all the banks last ! t 
week had a surplus of $19,710,325, against 318,489,675 |1 
for the week ending July 18th. Still another feature 
of a like character is the almost stagnant situation of | I 











the commercial paper market 
being done in it. 

The net movement of currency this week has con- 
tinued towards New York, though the shipments to 
interior points are getting large. The Sub-Treasury 











As a consequence the total reserves of the banks to be 
made public to-day are expected to show a loss. 
We have already referred to the abundant supply of 
money on call; this and the light demand are indicated 
by the fact that bankers’ balances have loaned at 2 and 
1 per cent, averaging only 1} per cent, but renewals 
have been at 2} per cent, while the minimum of banks 
and trust companies ‘is 3 to 4 percent. Time con- 
tracts, as stated above, are firmer; 














days and 6 per cent is freely bid for four, five and six 






lateral, amply margined and with good names ; for loans 
on lower-grade security no quotations are given, and 
when made these contracts are at special rates. For 
commercial paper there is but light inquiry; neither the 
banks of this city nor those at the East are buying 
Street paper ; some few of the institutions other than 
banks are doing a very little, but none below 6 per 
cent, and mercantile borrowers are relying upon their 
banks for whatever accommodation they require ; rates 


















stock values and rates for money were in much the} 000. 


Five of the larger institutions last week reported a} Baring, Magoun & Co. 4 85 for 
$8,933,800, against $6,894,000 held by the! 487} for the latter, and the Bank of British North 


' per cent is the quotation for sixty to ninety| the present year. 
exceptionally large yield of winter wheat, but the 
months ; these rates are for good Stock Exchange col-|indications all point to an equally exceptional 
yield of spring wheat. There has been rathet 


|are 5} per cent for sixty to ninety day endorsed bills 
receivable, 6 to 6$ for four months commission honsge 


Wall Street affairs continue to move on ina state of | having from four to six months to run. 


By cable we learn of continued uneasiness at the 
uropean monetary centers. Rumors of difficulties at 
ondon, Berlin and Paris were afloat on Thurs. 


wretched condition of our currency produced by silver | day, though they seem to have had but very little 
more substance than those afloat in New York. We 


are assured that the situation in London is distinctly 
better than it was a short time back, though of course 


tilures are possible, and almost probable, from time to 


time after a period of decline in prices so long con. 
tinued. The Bank of England has made a further gain 
in bullion this week, the amount reported being £242,. 


This we are advised by special cable to us was 
ue to imports wholly from Portugal and Australia 
f £324,000, to receipts from the interior of Great 


railroad earnings, net and gross, were increasing, and | Britain of £4,000 and to exports (wholly to Germany) of 
£36,000. Discounts at London yesterday for sixty to 


vests of food products, with a European demand | ninety day bank bills were reported at 14@1$ per cent; 


t Paris the open market rate was 23 @} per cent, while 
t Berlin it was 3 per cent and at Frankfort 3} per 
ent. 

Foreign exchange has been dull and inclined to be 
asier this week, but the fall has not been important, 
nd there appears to be a fair demand at concessions, 


The supply of commercial bills against near futures of 
breadstuffs exports has been good; the amount, how- 


ver, has not proved large enough to make any very 


decided impression upon the market. The only change 
on Monday compared with Friday last was a redue- 


ion in the sight rate by the Bank of Montreal, Brown 


Bros. maintaining 4 844 for long and 4 87 for short, 


the former and 


America 4 854 for sixty day and 4 87} for sight. On 


advanced both rates half a cent again. On Thursday 


3rown Bros. moved the long rate up to 485. On 


seareely anything is| Friday the Bank of Montreal advanced its sixty 
day rate to 4 854, the market closing dull and 
steady at 485 to 4854 for long and 4 87 to 487} 
for short. Rates for actual business were 4 84} to 
4 $44 for long, 4 86} to 4 86} for short, 4 86} to4 8? 
has, however, increased its balance while the gold | for cable transfers, 4 83} to 4 834 for prime and 48 
exports at the close of last week must also be deducted. | to 4 83} for documentary commercial sterling. 


The crop situation continues very favorable, and 


furnishes a strong contrast with the situation at this 
time a year ago. Then the condition of the growing 
grains was going from bad to worse, and the outlook 
daily getting more unsatisfactory. The wheat and 
oats crops it was already known would be short, while 
as to corn only gloomy forebodings could be enter- 
tained which subsequent events demonstrated had 
44 to 5]been but too well justified. Note the difference? 


Not only have we raised 2 


more rain than desired in certain sections, such # 
North and South Dakota, but this modifies only in ve 
slight degree the previous good prospect, and on the 
whole there are fewer complaints than for several yea 
past. In fact many correspondents report the condl- 
tions perfect Of course it will take two or three 
weeks yet before wheat will be fully matured the 


Northwest, in which time some damage might be done, 
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» Teduction of $037,572 in expenses, so that the net 
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but thus far certainly the crop has maintained the good | records an increase of $206,188. For the six months 
promise offered from the beginning. Altogether there | ending June 30 gross earnings have fallen off as much 
appears to be little question that we will raise a) as-$2,167,438, but the loss in net is only $573,969. 
‘bumper ” crop of wheat—the largest in our history. |The failure of the corn crop is of course mainly 
The oats yield will also be very much heavier than a} responsible for the decrease, as the contraction is in the 
year ago, When it was very poor. As to corn, a large| freight earnings, passenger receipts showing gains—for 
yield of which is so essential the present year, the| June the gain was $41,861 and for the six months 
only drawback thus far has been a lack of warm | $371,440. The New York Lake Erie & Western for 
weather, and in some localities an excess of moisture,|the same month presents a very encouraging exhibit 
making the crop a week or two late. But under good, | indeed, there being an increase in both gross and net 
forcing weather in August this would be quickly | earnings—$157,704 in the former and $136,139 in the 
changed, and in any event the main danger seems to | latter. The Canadian Pacific reports net of $601,813 for 
be from the possibility of anearly frost. Even as it is, | June, 1891, against $548,116 for June, 1890. For the 
most satisfactory accounts are being received from some | half year of 1891 the net is $731,148 better than for 
of the larger producing sections, the Secretary of the|the half year of 1890, the totals being $2,954,522, 
Kansas Board of Agriculture being quoted as saying | against $2,223,374. The Chesapeake & Ohio has a 


that with two weeks more of favorable weather Kansas 
would raise 250 million bushels of corn. Last season 
the yield in Kansas was about 55 million bushels and 
the season before 240 million bushels, the latter having 
never previously been excelled. 

Another satisfactory feature in the general outlook 
is found in the generally good reports of earnings 
which are coming to hand. This relates not alone to 
the returns of net earnings for June, the closing month 
of the half-year, but also to the returns of gross earnings 
for the weeks of July. In May and June our weekly 
compilations had shown only very small gains over a 
year ago, and in some casesa loss. But with the fourth 
week of June there came a change to very much 
more favorable comparisons, and the improvement has 
been fully maintained since then. Thus while for the 
second week of June the increase on the roads included 
in our statement was only 1°55 per cent and 
for the third week of June 2°37 per cent, for the 
fourth week of June the increase reached 9°15 per 
cent, for the first week of July it amounted to 9°39 per 
cent, for the second week to 8°98 per cent and now for 
the third week it is 8°65 per cent. 

The returns of net earnings (for June) which have 
been received this week have been nearly all favorable. 
The statement of the Atchison Topeka & Santa Fe is 
an especially conspicuous illustration. The Atchison 
system itself shows a gain for the month in gross earn- 
ings as compared with last year of $322,652, and the 
St. Louis & San Francisco system shows a gain of $116,- 
842, making $439,494 together. In the net there 
is an increase of $282,360 on the Atchison and an in- 
crease of $58,272 on the San Francisco, or $340,632 
combined, this latter being an improvement over a year 
ago of nearly 50 per cent. The results for the twelve 
months of the fiscal year are just as noteworthy. As 
is well known, in the fiscal year ending June 30, 1890, 
the Atchison had increased itsearnings, both gross and 
net, ina most remarkable way. Hence, with the crop 
failure last season nearly every one looked for a con- 
siderable falling off in the twelve months to June 30, 
1891. But the loss in net is now found to be only 
$463,424, or about 48 per cent, while the gross earn- 
ings actually increased $2,659,359. On the San Fran- 
cisco system net has fallen off $197,055 and gross has 
creased $564,410. The two systems together show 
Stoss of $12,097,432 for 1891, against $38,873,663 fur 
1890, and net of $12,543,723 against $13,204,202. 

The Burlington & Quincy also again presents a quite 
Satisfactory statement. The loss in gross earnings is 
smaller than in any preceding month of the year, 


noteworthy exhibit for the month, with net of $171,- 
118, against only $61,016 for June, 1890. The Norfolk 
& Western for the month reports net of $224,157, 
against $221,057; the Mexican National, $86,586, 
against $48,374; the Central of New Jersey $557,797, 
against $551,744; the Northern Central $185,474, 
against $149,336; the Baltimore & Potomac $37,202, 
against $33,860, and the Jacksonville Tampa & Key 
West $16,484 net, against $9,420 deficit last year in the 
same month. ‘The roads reporting diminished net the 
present year are few—the Allegheny Valley $57,961, 
against $81,254; the Staten Island Rapid Transit $47,- 
854, against $57,246, and the Detroit Bay City & 
Alpena $18,879, against $27,422. The Reading on 
the Railroad Company reports net of $902,917, against 
$954,484, and on the Coal & Iron Company $14,132, 
against $32,799. 

The stock market got out of its apathy this week, 
and under quite considerable transactions there has 
been a pretty general decline in prices. There have 
been no new developments affecting the intrinsic value 
of share properties, and the general conditions as re- 
gards present and prospective earnings are very en- 
couraging. But there appears to be a loss of coafi- 
dence in financial circles, and there is almost no publie 
buying either here or in Europe. ‘This has been the 
situation for some time, and as a consequence the mar- 
ket has long dragged. But the present week operators 
for a decline have taken advantage of the state of things 
to make a general raid on the market, and they have 
been quite successful in their efforts. The method 
has been to attack first one stock and then another, 
and in this way bring about general demorali- 
zation. Burlington & Quincy, St. Paul, Rock Island, 
Union Pacific, Northern Pacific, Gas Trust, Louis- 
ville & Nashville, and even the low-priced shares, have 
all been made to feel the pressure, and have succumbed 
toit. Thecirculation of rumors affecting the standing 
of certain roads and firms have helped the downward 
movement. Richmond Terminal was quite weak at 
one time, on all sorts of unfavorable rumors, but has 
latterly been steady. The collateral trust 5s and 6s 
shared in the general depression, and the same may be 
said of some other issues of bonds more or less under 
speculative influence, or-as td whose soundness there is 
some doubt. Yesterday afteraoon, when it appeared 
that no gold would be shipped this week and the Bar- 
lington & Quincy announced its regular dividend, quite 
a raily in prices ensuel as tie resule of the covering of 
outstanding short contracts. 

The following statement, made up from returns col- 





Teaching ouly 131,384, and this has been met bya 


lected by us, shows the week's roveiptw‘and shipments 
of currency and gold by the New York banks. 
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Net Interior 
Movement. 


Gain. $862,000 


; ding July 31, 1891. Received by | Shipped by 
seaamaieeealinas N.Y. Banks.|N. ¥. Banks. 


"$2,961,000| $2,599,000 




















OUFFONCY........--ccccee ee ceeeeesooees 
GBA. cccccccccccccccccccccccccccccseces 400,000 500,000/ Loss. 100,000 
Total gold and legal tenders .. | $3,361,000) $3,099,000/Gain. $262,000 





With the Sub-Treasury operations and the gold 
exports the result is as follows. 





Into Out of Net Changein 
Banks. Banke. Bank Ho'ldings. 


$3,099,000 Gain. $262,000 
16,290,000| Loss. 3,000,000 


$19,299,000 Loss.$2,738,000 


j 
Week Ending July 31, 1891. 








Banks’ interior movement, as above, $3,361,000 
Sub-Treas. oper. and gold exports.| 13,200,000 











Total gold and legal tenders -... $16,561,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


corresponding date last year. 


























Bank of | July 30, 1891. a July 31, 1890. 

| Gold. { Silver. { Total. Gold. | Silver. { Total. 

,r#*e | @ | 2 £ £ £ 
England. ..... 27,246,033) ........ | 27,246,033) 20,912,259) .......... 20,912,259 
France....... 54,656,000/ 50,572,000 105,228,000 52,633,000 50,635,000 | 103,268,090 
Germany*. .. | 30,604,000/15,302,000, 45,906,000) 27,952,687 13,976,333] 41,929,0)) 
Aust.-Hun’y.| 5,472,000/ 16,586,000} 22,058,000, 4,884,000 16,553,000) 21,437,000 
Netherlands..| 4,403,000 5,769,000) 10,172,000) 5,113,000} 5,446,000] 10,559,000 
Nat. Bigium® | 2,898,667 1,449,333) 4,348,000) 2,785,000) 1,393,000 4,178,000 














Tot.this week (125,279,700 89,678,333 214,958,033 114,279,925 |88,003,333 202,283,259 
Tot. prev. w'k | 124,502,232'89,421,999 214,014,132 115,266,443'88,079,667 203,345,110 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium its made from 
the best estimat« we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 








AND OUR CURRENCY 


DANGER. 

We have been asked for our views respecting a return 
movement of gold this fall. The net exports of gold 
from the Ist of January to the 30th of June have been 
$67,155,140; in July an additional net amount was 
sent out from New York of $4,672,899, so that the 
country has lost nearly 72 million dollars of this metal 
in 1891. It is not surprising under such circumstances 
that the question of a return movement should engage 
general attention. At the same time it is obvious that 
the inquiry raised cannot be answered categorically. 
An import of gold depends upon conditions not alone of 
trade but also of money and of the money market, and 
likewise in some measure upon the strength or weakness 
of the European and American preference for gold. As 
these conditions are in many particulars uncertain as yet, 
the answer referred to must necessarily be uncertain. It 
cannot help being useful, however, to bring together 
the facts and features which control the problem, and 
from them we may perhaps gain an inkling at least of 
the probabilities. 

One conclusion the experience had during the last 
six months has put beyond controversy, and that is that 
Europe will send us as little gold as she can, and will 
send us none if she can get us to take anything else in 
its stead. This is an important consideration, and 
must to an extent moderate the public expectation as 
to the probable amount of gold we are likely to obtain. 
For we cannot fail to remember, in connection with 
Europe’s need and preference, the overvaluation of 
silver the-United States has established, not only mak- 
ing the silver dollar a legal tender equally with the gold 
dollar, but making the 1890 silver certificates legal tender 
also. Consequently under these laws we are supplying 
all the needs which commerce has for gold with a sub- 
stitute which our edict makes for the time being equal 
to gold, and which performs all its uses in our domestic 
exchanges. Furthermore, within the last six months 
the Treasury Department has reversed its policy with 
re pect to the gold it has been carrying and keeping, 


GOLD IMPORTS 








not only letting out a considerable portion of the stock 
it had collected, but even declaring that the traditiong} 
100 millions was not inviolable, but should go out algo 
if the need occurred. 

Now contrast this recklessness and indifference of 
people and Government with the action in France 
where the people also have a silver and gold currency, 
but where, to protect silver coinage values, coinage wag 
stopped at the first appearance of depreciation in 
the bullion. Even that act though, did not in the 
public estimation sufficiently fortify the country’s 
bimetallic currency. The Bank of France used to 
carry only a comparatively small gold reserve. In 
1873 its maximum was £27,600,000 and its minimum 
was £22,400,000. The Bank’s yearly average 
has never been so low since that date; most of the 
years following 1873 down to the present time the 
maximum has reached over 50 millions sterling and the 
minimum has generally been 40 millions or higher, 
On January 1, 1891, the Bank held £45,040,000 gold, 
having temporarily loaned the Bank of England three 
millions sterling. On Thursday of this week the hold- 
ings of gold by the Bank of France were £54,656,000, 
while the purpose and effort for a further increase was 
as unchanged and fixed asever. Such isthe situation in 
France, and France only illustrates the general animus 
and endeavor of every government and bank in 
Europe ; no one of them willingly lets its hoard out, 
so that we must make our forecast as to gold imports 
on the assumption that whatever gold comes will 
have to come in spite of premiums charged and high 
rates of interest artificially established at the leading 
foreign monetary centres. 

Here, some readers will at once claim, are the very 
conditions for the speedy action of what is called the 
Gresham law, and that consequently we will receive no 
gold this year. We cannot commend the way in which 
that law is constantly brought into these discussions or 
approve of the usual assumption as to its method of 
working. People generally speak of it as if they believed 
it a kind of subtile nexus extending from the gold in 
America to the gold in Europe which, at the proper time, 
would operate to transfer the metal by occult influences 
and inastealthy, hidden manner from American injus- 
tice to European impartiality. The truth is, the 
Gresham law and every other law acts through natural 
channels by ordinary means; for gold will never leave us 
against our will, except when the conditions of our trade 
warrant it. No doubt our undervaluation of that metal 
will, so long as the policy now pursued is continued, have 
its natural influence; it has had its influence during 
the past year and during previous years on public confi- 
dence at home and abroad, on the prices of commod- 
ities in the United States, on our money market and on 
trade, and has thereby controlled and shaped our for- 
eign balance so as to occasion the outflow of gold we 
have suffered; and furthermore, the action of the same 
law has from year to year been arrested or modified, 
and is always liable to be arrested and modified, by con- 
ditions which when they occur invariably tend to pro- 
duce an inflow of gold. Hence while we are surely 
nearing a silver basis for our currency, the approach 18 
being made more or less intermittently under the natural 
action of changing commercial and financial conditions, 
and no Gresham law is going to plunge us into that 
state without our being able to trace‘®&e method of 
the descent. 

It is to our future foreign trade balance, and to the 
gold efflux which that balance may induce, that we 
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must at the present time look fora check in the drift} Besides, as matters now stand a considerable portion 


now so evidently setting towards silver. If we look in 
that direction we shall see conditions of decided 
promise. We do not refer alone to the anticipated 
increase in the exports of produce. ‘There has been a 
severe reaction in trade, caused chiefly by this lack of 
confidence with reference to our currency—a lack of 
confidence to be sure of long standing, but which now 
has been further aroused by the large exports 
of gold, and is just beginning to have its 
natural effect upon our imports. ‘The solicitude 
referred to would have less influence were we 
trading on American capital alone. Our foreign con- 
nections are so close and so extensive that a change in 
our standard of values could not occur without a revolu- 
tion in all our monetary relations, and hence all busi- 
ness becomes peculiarly depressed at the slightest 
indication that we are nearing the danger line. 
Raising the rate of discount by the Bank of England 
to a high figure, and keeping it there, could 
not more effectually curb speculation and restrict 
trade in Great Britain than, under the depressing 
influence of a vague and irresistible fear, similar 
results are produced to-day in the United States. We 
must not, however, be understood as believing, for we 
do not believe, our currency is at all likely to change 
to silver in the present emergency ; for industrial inac- 
tivity and depression will continue (unless the fear is 
sooner relieved by a large return of gold) until it has 
affected prices to such an extent as to make the con- 
traction in our imports sufficiently substantial. 

During coming months we shall also have contribut- 
ing to the decline in imports the excessive entries of 
last year made in anticipation of tariff restrictions. 
The trade figures for the fiscal year have been pub- 
lished by the Bureau of Statistics this week, and an 
article on that subject will be found in a subsequent 
column. Our readers are very likely not aware to what 
large totals our merchandise imports have attained. In 
the fiscal year ending with June 30, 1891, they were 
$844,905,491, or over 554 millions larger than in the 
previous year (1889-90) and within a trifle of 100 mil- 
lions larger than they were two years ago (1888-89) and 
2094 million dollars larger than they were in 1885-86. 
This is a marvelous progress for the five years, but for 
the last two years the additions have been really won- 
derful, and can only be explained on the assumption 
of anticipatory purchases. But apparently the turn in 
the tide has already come. The total in June, 1891, 
was two million dollars smaller than in June, 1890, 
and the import figures at New York for every week 
since June 30 have shown a decrease, aggregating 74 
millions to last Saturday. This contraction will and 
must go on—perhaps irregularly, but it must go on— 
until our trade balance is materially changed and con- 
fidence in the future of values here is fully restored. 
France, it seems, requires (besides its many millions in 
active circulation) an available stock in sight of 544 
millions sterling of gold to steady the nerves of the 
French people. The United States are in greater peril 
because of the added fact—the continued coinage of 
silver—and consequently are in greater need. 

We assume as inevitable, therefore, that there will 
bea substantial decrease in imports this year. It is 
hardly necessary to say that this is a very weighty fact 
in relation to the inquiry we have sought to throw light 
upon. The export of a few millions more of produce 


of the gain in exports which we shall obtain from 
wheat the coming twelve months will be lost in cotton. 
According to the Bureau of Statistics, the exports of 
cotton during the last fiscal year were about 5,820,000 
bales. Consequently a decline of ten dollars a bale (which 
is less than the comparative prices in July this year and 
last year warrant us to estimate the loss) would require a 
deduction on that one item from the current year’s ex- 
ports of 858,000,000. We incline to the opinion that the 
growing cotton crop will not turn out to be as large as is 
now anticipated, and that prices of to-day will conse- 
quently later on recover to some extent. But the cot- 
ton-manufacturing industry at home and abroad does 
not look nearly as promising at present as it did a year 
ago, so that it is somewhat hazardous to speak with 
any certainty with reference to the market for the raw 
material. Of one fact there can be no doubt, and that 
is that we shall lose on cotton quite a portion of the 
gain in exports we shall secure on wheat. But includ- 
ing all the breadstuffs items the shipments ought to 
show a considerable increase, and hence we are justi- 
fied in saying, judging from the present outlook, that 
our exports of merchandise will in 1891-92 net a mate- 
rially larger aggregate than that of 1890-91. 

There is still another important consideration, which 
is whether the European demand for our securities 
may be expected to revive. In years past there has 
been a constant absorption of American properties in 
Great Britain and on the Continent; but for several 
reasons that natural outflow has this year stopped 
entirely, and it is popularly believed that America has 
taken back more securities than it has marketed. The 
more prominent reasons for the cessation in the demand 
have been the disturbed condition of financial affairs 
in Europe; the rate cuttings and contests between the 
railroads the first half of the year, added to the 
hostility shown by some of the Western legislatures 
towards the roads; the poor crops last summer, 
which gave a promise of a loss in earnings and 
smaller dividends; and, finally, a growing loss 
of confidence in the stability of gold values here. 
Certainly in some particulars the situation appears 
to be much more favorable than in the summer of 
1890, especially as to those matters which relate to the 
income of railroad properties. Our carrying industry 
ought to profit by the large crops, especially as rates 
are better maintained, and the returns of earnings com- 
ing in, net as well as gross, indicate that they are pro- 
fiting. But it would be unreasonable to look for any 
sudden and radical change in the action of foreign in 
vestors ; the course of events is now in the line of an 
improved demand, but when improvement in the 
foreign demand comes it must be gradual and be based 
upon the same conditions that will restore confidence 
at home. 

Aside, however, from this foreign investment 
question, it appears from what has been said that asub- 
stantial basis for a considerable gold import during the 
fall and winter months must result from our foreign 
trade movement. We look also for a state of the 
money market which will help to induce shipments of 
gold. Of course the gold will not flow this way freely, 
for the shipments of that metal to America will be re- 
sisted; but whatever impediments are interposed will 
be met and overcome, for the need is great and 
the dull, despondent character, of our trade will not 





or even equal last year’s large purchases abroad, 


be cured until it gets relief in thé ‘way we have 
indicated. 
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ENGLISH CRITICISM OF AMERICAN 
RAILROAD MANAGEMENT. 


‘che failure of the Denver & Rio Grande Railroad 
Company to earn a dividend on its preferred stock in 
the late half-year, and the announcement that the 
directors as a consequence had determined to omit the 
payment which in the ordinary course would have been 
due the present month, have been made the occasion 
by the English press and public for some very severe 
criticisms upon United States railroads in general. 
American railroad management and American railroad 
methods are unsparingly denounced. Reflections upon 
tlhe character and honesty of those managing our rail- 
roads have been by no means uncommon before, but 
the feeling which has latterly developed is very bitter 
and very hostile. We are told by those who have 
recently been in Europe, and thus have had an oppor- 
tunity to judge of the prevailing temper, that the Eng- 
lish public appear to be more aggrieved about the 
result of their investments in American “rails” than 
at the utter collapse of Argentines, with the attending 
great losses to holders of the same. 

Of course it is to be regretted that our railroads 
should be under the necessity of reducing or suspend- 
ing dividends, thus diminishing the income of those 
holding their shares or cutting that income off alto- 
gether. We can appreciate what it means to be placed 
in such a position, and the disappointment and yexa- 
tion sure to result. We think, too, that our railroad 
mauagers share in this feeling of regret, and sincerely 
wish that a different and more satisfactory record could 
be presented. The experience of European investors 
in American railroads has been in no degree and in no 
manner different from that of our own investors, and 
yet it has been rather unfortunate in both instances. 
Looking back over a series of years, we find on the 
whole a considerable depreciation in the market value 
of such investments, and at the same time a greatly 
reduced rate of return, owing to lower dividends or no 
dividends at all. This is not only unfortunate, as said, 
but it is a situation no more to the liking of the public 
on this side than it is to that on the other side. We 
would all of us be yery much better pleased if it could 
be otherwise. 

In the disappointment begotten by these circum- 
stances we find the reason for the complaints and ex- 
pressions of dissatisfaction coming from English inves- 
tors in our railroads, and ié is perhaps natural that such 
investors, not understanding the real cause, should be 


inclined to charge the whole trouble upon defects or 
something worse in American railroad management. 
But how far, if at all, can this be accepted as the 


true explanation? Admitting that there is room for 








owners, and there may be a grain of truth in the state- 
ment; but if so it is not because of any intention on 
the part of the managements to secure bad results but 
simply because of errors in judgment. Weare inclined 
to think, from the knowledge we possess, that in char- 
acter and integrity American railroad management is 
not inferior to that of Great Britain, and the peer of 
any in the world. Criticisms in the English papers are 
founded on the notion that if United States railroads 
could only have had British management instead of 
American—that is, if Englishmen instead of Ameri- 
cans had been in control—the results would have been 
quite different. But there are roads voth in the United 
States and Canada, and also in Mexico, entirely under 
English control and management. Have these fared a 
whit better than those managed from this side? Is it 
not a fact that they have fared just as badly as the 
others ? 

It would seem, therefore, that we must look outside 
of American railroad methods and management for the 
causes of the unsatisfactory results attending railroad 
operations in recent years. And it is not difficult to 
find these causes. At the outset we may be permitted 
to remark that in showing diminished profits the rail- 
road industry is not unlike other industries, for it is 
within the knowledge of every business man that profits 
are no longer what they used to be—that the margin 
has been very much narrowed, and that the producer 
and manufacturer must be content with this or go out 
of business. But in the railroad industry there have 
been many special depressing influences. Chief among 
these has been the construction of a great many un- 
necessary competing roads. There is hardly a section 
of the country where this has not occurred, either ona 
large scale or a small scale. We built duplicate and 
triplicate lines and extensions where a single line would 
have sufficed to do the business. The result has been to 
engender a most intense rivalry, under which rates have 
dropped very low and the traffic has had to be divided 
up among an increased number of roads. 

Our friends on the other side now see that it was 


‘unwise to build these new competing lines, but they 
| thought differently a few years ago when they actively 


encouraged undertakings of this sort, much of the 
money necessary to construct the new mileage being 
supplied by Europe. Some of the new lines indeed 
wero built entirely with English capital, and it is no 
exaggeration to say that except for the aid secured in 


| this way these projects could not have been carried out, 


since it would have been impossible to secure financial 
support for them in the United States. Of course, 
European investors simply committed an error of 


| judgment in this matter, but it is an error of judg- 


improvement in some respects, as there always is and | 


always will be, the administration of our railroads 
must yet be regarded as being of a very high order. 
Speaking broadly, it could never be truthfully affirmed 
that United States railroads were not honestly, wisely 
and efficiently managed. Positive dishonesty there 
has been none. A speculative element has existed in 
the directorates and management of certain companies, 
but this has been well known to both the European 
and the American investing public, and hence parties 
buying the securities of such companies have done so 
with a full understanding of the facts. 

We know it is sometimes charged—not alone in 
Europe but in this country as well—that United States 
railroads are not operated in the best interests of their 





ment from which have sprung a large part of the ills 
and tribulations that have attended railroad oper- 
ations since then. And the roads which did not 
engage in the work of building new lines and exten- 
sions—and hence had no part in bringing about the 
demoralization which subsequently ensued—suiffered 
with the rest, for they too had to share their traffic 
with the new-comers and at the same time accept 
reduced compensation for the part retained. 

In addition to this main source of trouble, however, 
arising from the construction of unnecessary new mile- 
age, there have been cther influences of an adverse 
nature operating in the same direction. The enactment 
of the Inter-State Commerce law for instance, with its 
long-and-short-haul clause and other requirements, 
worked a complete change in railroad methods, and 
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caused a great deal of mischief, the effects of which 
continue up to the present time. The prohibition of 
pools also increased the difficulty of establishing and 
maintaining rates, which, as we have seen, fell into a state 
of great demoralization. Then there has been hostile 
legislation on the part of many of the States, besides 
strikes and labor difficulties of various kinds, and a pretty 
general advance in the cost of labor and in the salaries 
of railroad officials. Furthermore, there have been 
partial or complete crop failures in several recent years. 
Last year, for instance, the grain harvest was very 
poor. Later came the financial disturbances here and 
abroad, unsettling confidence and checking mercantile 
activity and enterprise. Business as a consequence 
has been very quiet since. In the iron trade a period 
of almost unprecedented depression developed. But 
all these are circumstances and conditions not within 
the control of railroad managers, and hence the latter 
cannot fairly be blamed for the unsatisfactory outcome. 

We have spoken in this general way because in view 
of the hostile criticisms made in Great Britain on 
American railroad management it seems essential that 
our English friends should be enlightened as to the 
true reasons for the falling off in income and dividends 
in recent years. ‘The Denver & Rio Grande, however, 
furnishes a specific instance of alleged grievance, and 
as it is cited as a typical illustration going to show the 
character of American railroad management in general, 
it will be desirable to examine into that case a little, 
and see whether the complaints made are well founded. 
The London Zconomist of July 18th is especially 
severe in its strictures on the management of the com- 
pany. In an article entitled ‘Denver Preferred—An 
Object Lesson,” it begins with the remark that “ from 
“any point of view the recent action of the directors 
“of the Denver & Rio Grande Railroad Company ap- 
“pears to deserve the condemnation passed upon it by 
“the preferred shareholders.” It then goes on to say 
that ‘‘the most unpleasant feature of the whole affair 
“is the fact that the cessation of dividends exactly 
“coincides with the termination of the special voting 
“powers of the preferred shareholders (mainly resident 
“in Great Britain), and with the re-endowment of the 
“ordinary shareholders, who are, we imagine, mostly 
“American citizens, with their former voting privi- 
“leges. Superficially indeed it looks as if the Ameri- 
“can directors had taken the first opportunity of 
“sacrificing the interests of the British shareholders.” 
After making a comparison between our preferred 
shares and ‘‘ Home” preference shares, it winds up with 
the statement that ‘the difference is in the manage- 
“ment, and unfortunately the management of Ameri- 
“can railways cannot be improved by any exceptional 
“measures, but must be left to what is‘a work of time— 
“the development of a higher standard of business 
“morality.” 

In our article on the Financial Situation last week 
We gave the reasons for the failure of the Denver to 
pay the August dividend. ‘To aid in making an analy- 
88 it will be desirable to go in part over the same 
ground again. The necessity for the suspension is of 
Course to be deplored, and shareholders in being 
deprived of their expected income are entitled to 
much sympathy. But the truth is, the dividend had 
to be omitted because earnings did not justify its pay- 
ment. The dividend of 24 per cent paid last Febru- 
ary was based on the income for the six months ending 
December 31, 1890. In the six months from January 
to'June, 1891, however, earnings have been falling off 


very heavily. Thus there was a loss in the net for 
January of $36,142, a lossin February of $25,610, a 
loss in March of $105,784, a loss in April of $40,006 
and a loss in May of $90,597, making a total loss for 
the five months of $298,139, while for June it is esti- 
mated there was a further loss of $74,000. 

In this falling off in net income augmented expenses 
have played a prominent part, though in the later 
months there has been a loss, too, from diminished gross 


receipts. ‘The company has been operating a larger 
mileage, which has increased the total of ex- 
penses, and at the same time depression in the 


mining industries of Colorado has prevented a gain in 
gross receipts in proportion to the increase in 
mileage. Colorado is a large silver producing State, 
and the rise in the price of silver last year stimu- 
lated that industry, and this in turn stimulated other 
industries. This year, with the drop in the price of 
silver and the general depression of business in 
the United States, there has naturally been somewhat 
of areaction. Besides most of the silver ore produced 
at Leadville is now smelted there instead of being 
taken to Pueblo and Denver. In the first five months of 
1890 the net of the Denver rose from $967,873 to $1,206,- 
319 ; now it has dropped back to $908,180. That some 
common depressing influence has been at work is evi- 
dent from the returns of other roads running wholly 
or partly through Colorado. The best illustrations we 
can use for comparison with the Denver are the Union 
Pacific Denver & Gulf in the Union Pacific system and 
the Colorado Midland in the Atchison system. The 
following gives the net earnings of each of the three 
roads in the five months to May 31, 1891, as contrasted 
with the five months of 1890. 


NET EARNINGS JANUARY 1 TO MAY 31. 


1891. 1890. Decrease. 
$ P. Ct. 
Denver & Rio Grando............ 908,180 1,206,219 298,139 24°71 
Union Pacific Denver & Gulf.... 373,567 602,322 228,755 37°98 
Colorado Midland................ 211,414 232,864 21,450 921 


Thus in reporting diminished net the Denver & Rio 
Grande stands by no means alone, for while it has lost 
$298,139, or 24°71 per cent, the Union Pacific Denver 
& Gulf, which comprises a large mileage in Colorado, 
has lost $228,755, or 37°98 per cent. Even the Colo- 
rado Midland, which a year ago was still independent, 
but now is in the Atchison system and hence gets all the 
traffic which the Atchison can send over it, shows a 
small loss in net. We have taken the results for the 
five months to make the period uniform with that in 
the other cases ; for June the Midland reports net of 
only $32,290 this year, against $65,177 last year. 

With the falling off in income the Denver has also 
had increased charges to meet on account of the new 
mileage built and the outlays incurred in laying a third 
railand making other improvements to provide for the 
new standard gauge through route to the Pacific in 
which the Denver forms a link. As a consequence the 
accounts for the fiscal year ending June 30 last show 
but a small balance remaining on the operations of the 
twelve months after allowing for fixed charges and 
the February dividend. Here is the company’s state- 








ment. 

Actual gross earnings 11 months ending May 31,1891.... $8,136,751 

Estimated gross earnings for JUN®......-...2-----.20e-eeeee 693,000 
bi ddutdtadhdbapeipiastdsdidnsctbebhinkwuantesaash $8,829,75L 

Expenses (June estimated) ...........-cceence se cccecececces 5,528,115 
Estimated net for year ended June 30, 1891..:........ $3,301,636 

Interest On DONGS. ......ccccccccccccccccccccccsccs $1,944,805 

DEVIRCOGES. DOIG. .ccccccccccccccsccccccssocccsscecs 591,250 

Taxes and insurance 360,000 

Betterment account..............--.2--20-- eee eee a aes 3 


0,000 
Other charges against income, etc.....-...-.-.. 150,000— 3,286,055 





Estimated surplus.............-csceeceeeoseee i $15,581 
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Clearly on this showing a further dividend was out 
of the question. The company has allowed $240,000 
for betterments, but, as stated last week, this was neces- 
sary, and moreover is no larger than the allowance in 
other years. The Heonomist intimates that the divi- 
dend might have been paid out of past surplus, but 
this surplus does not exist in the shape of cash, and 
furthermore the company has already distributed out 
of the earnings of past years all that it was considered 
prudent to distribute. 

Altogether, then, it is obvious that the inability to 
pay the Denver dividend does not arise from any defect 
in American railroad management nor from the absence 
‘of a higher standard of business morality.” As to 
the intimation that there is a connection between the 
omission of the dividend and the termination of the 
special voting powers of the preferred sharee, and that 
the American directors took the first opportunity of 
sacrificing British interests, that charge of course falls 
to the ground the moment it is demonstrated that there 
are perfectly natural causes to explain the decline in 
income. But we may be permitted to suggest that the 
intimation in this instance has not even an air of plausi- 
bility, for the amount of the preferred stock is so large 
($23,650,000) and it constitutes so considerable a por- 
tion of the total capital (23% millions out of 61§ mil- 
lions) that no management desirous of continuing in 
office would think of deliberately or unnecessarily an- 
tagonizing, still less “sacrificing,” the interests repre- 
sented by such shares. 











FEATURES OF THE LATE YEAR'S 
FOREIGN TRADE. 

The late fiscal year (ending June 30) was a most 
notable one in our foreign commerce, and the statement 
of the results for that period issued this week by the 
Bureau of Statistics at Washington furnishes evidence 
of the fact. There are several very striking character- 
istics in the record for the year, and in more ways than 
one the exhibit for the twelve months reveals interes t- 
ing and exceptional features. 

Perhaps the first feature to attract notice is that to 
which the Bureau directs attention, namely the very 
large aggregate of the merchandise exports and im- 
ports. Never before has the total trade reached such 
proportions, the value of the exports and imports com- 
bined amounting to over 1,729 million dollars, as 
against 1,647 millions in the year preceding, only 
1,487 millions in the fiscal year 1889 and but 
1,314 millions in 1886. That is to say, during the 
last five years the value of our merchandise exports 
and imports has risen over 414 million dollars. Even 
the years from 1880 to 1883, which up to 1890 had the 
banner record, in no case showed a higher aggregate 
than 1,547 millions, as against the 1,729 millions now 
reported for 1891. If we take the average for five- 
year periods the contrast is still more striking. Thus 
for the five years ending June 30, 1885, the average 
per year of our total merchandise trade was 1,459 
millions, and for the five years ending June 30, 1890, 
the average was 1,455 millions; but for 1891, as we have 
seen, the imports and exports reached an aggregate 
of 1,729 million dollars. In other words, the total for 
the late year is 272 million dollars above the average 
for the preceding ten years. In the following state- 
ment we give the merchandise movement for each 
year separately and in five-year periods back to 
1871, 








VALUE.OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 187] 7 
1891 INCLUSIVE. 





Year amu Merchan lise. 
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Excess of Exports Total Imports 
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June3). | Exports. | Imports. or Imports. and Exporta, 
—_—_—__|--— —_—_—— | — |——__. 
3 3 $ $ 
ciseninded 442,820,178 520,223,684 Imp. 77,4°3,596 963,043,969 
IBFD. .c0.cscee 414,177,586 626,595,077 Imp. 182,417,491 1,070,772,683 
TER 522,479,422 642,136,210 Imp. 119,656,288 1,164,616,199 
oS 596,283,010 567,406,342 | Exp. 19,876,693 | 1,153,689, 999 
Bec covesecs 513,442,711 533,005,436 Imp. 19,562,725 1,046,448,147 
TotalSyears) 2,509,203,437 | 2,884,366,749 | Imp. 380,163,312 | 5,398,570,158 
Average..... 501,840,687 577,873,349 Imp. 76,032,662 1,079,714,096 
WBF... cccccece 610,384,671 469,741,19) Exp. 79,643,451 1,001,125,861 
WTF once. coves 602,475,220 451,323,126 Exp. 151,152,094 1,053,798,346 
IBMB. ...ccccess 694,865,766 437,051,532 Exp. 257,814,234 1,131,917, 298 
eee 710,439,441 445,777,775 | Exp.264,661,668 | 1,156,217.916 
1BBO...cc00 oe 835,638,658 667,954,746 Exp. 167,683,912 1,503,593,404 
Total5years| 3,353,803,756 2,462,848,369 Exp. 920,955,387 5,846,652,125 
Average. ... 676,760,751 492,569,674 Exp. 181,191,077 1,169,330,425 
IGBL..ccccccee 902,377,345 642,664,628 Exp. 252,712,718 1,545,041,974 
1882. ...cc000e 750,542,257 724,639,574 Exp. 25,002,683 1,475,181,831 
1GBB....cccoces 823,839,402 723,180,914 Exp. 100,658,488 1,547,020,316 
18B4....ccccce 740,513,609 667,697,693 Exp. 72,815,916 | 1,408,211,308 
1885... ....++- 742,189,755 577,527,329 Ecp. 164,662,426 | 1,319,717,084 
Total5years, 3,959,462,369 $,335,710,138 Exp. 623,752,231 7,205, 172,507 
Average..... 791,892,474 637,142,028 Exp. 124,750,446 1,459,054,508 
1886.... 02 «- 679,524,830 635,436,136 Exp. 44,088,694 | 1,314,960,066 
18B7...00 cece 716,183,211 692,319,768 Exp. 23,863,443 | 1,408,502,979 
1858.......04+ 695,954,507 723,057,114 Imp. 28,002,607 1,419,911,621 
1889. .....0006 742,401,375 745,131,652 Imp. 2,780,277 1,487,583,087 
1800. ....0.00¢ 857,828,684 789,310,409 Exp. 65,515,275 1,647,139,008 
Total5years| 3,691,892,607 3,588,155,079 Exp.105,737,523 | 7,278,047,686 
Average..... 738,378,521 717,231,016 Exp. 21,147,505 1,455,600,537 
BERR... +0000. 884,425,405 814,005,491 Exp. 39,519,914 1,729,330,896 











A little study reveals some other noteworthy features, 
Among these may be enumerated (1) a further large 
increase in merchandise imports after heavy and con- 
tinuous additions in the five years preceding, making 
the total very decidedly the largest on record ; (2) 
merchandise exports falling only 18 million dollars 
short of the extraordinary total of 1881; (3) cotton 
shipments in quantity and value far ahead of those of 
any previous year; (4) petroleum exports also the 
largest in our history; (5) gold shipments of such mag- 
nitude, both gross and net, that only one other year 
records a greater outflow ; (6) silver exports the small- 
est in about a decade. 

As regards the large merchandise imports, it was 
supposed that the movement would fall off as a result 
of the enactment of the new tariff law. But so far 
from this expectation being realized the imports have 
been heavier than ever. It is proper to add, however, 
that in some cases the higher duties imposed by the 
new law did not go into effect till near or after the 
close of the fiscal year, and that in such instances 
especially large importations at the old and lower rates 
were made in anticipation of the change. The aggre- 
gate value of the imports for the late year is roughly 
845 million dollars, which compares with 789 millions 
in 1890, 745 millions in 1889, and diminishing amounts 
for all the years preceding back to 1885, when the total 
was 577 millions. It is too early yet to have the details, 
but the Bureau of Statistics states that the greater 
portion of the increase in 1891 over 1890 is found in 
the following articles, named in the order of magnitude 
of increase; coffee, tin plates; hides and skins; 
chemicals, drugs, dyes and medicines; fruits; raw 
wool ; India rubber and gutta percha (crude) ; sugar 
and molasses; vegetables; and wood and manufac- 
tures of wood. Referring to the figures for the eleven 
months ending May 31 (those for the twelve months 
not being available, as said), we find a most surprising 
increase in the article first above mentioned, namely 
coffee. This increase extends back through all recent 
years and for the eleven months of 1891 the importa- 
tions of that staple amount to over 89 millions, agains 
724 millions in the eleven months of 1890 and but 394 
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millions in the eleven months of 1886. Here then is 
an augmentation in five years in one single item of 
about 50 million dollars. ‘Tin plates form one of the 
articles imported in heavy amounts in the late year in 
anticipation of the higher duty which went into effect 
the 1st of July. For the eleven months of 1891 the 
yalues are $28,730,301, against $18,630,454 in 1890 
and $15,679,564 in 1886. India rubber and gutta- 
yercha was imported to the value of $17,076,655, 
against $13,882,628 in 1890 and $10,684,701 in 1886. 

In the matter of the merchandise exports we have 
already noted the close approach of the total to that of 
1881, the very largest in our history. That is cer- 
tainly remarkable, for in 1881 our breadstuffs ship- 
ments were of exceptional magnitude. We pointed 
out two weeks ago that in the late year our wheat 
exports had proved much larger than expected, but the 
corn shipments fell off because of the short crop, and 
altogether the value of all breadstuffs exports was only 
$127,668,092, while ten years before, in 1881, the total 
amounted to $270,332,519, so that there is here a dimi- 
nution of over 142 million dollars. On the provisions 
exports there is a further loss between 1891 and 1881 
of about 19 million dollars. And yet in the face of 
the contraction in these leading staples, total mer- 
chandise exports of all kinds for 1891, as said, come 
within 18 million dollars of those for 1881. 

Cotton and petroleum have served to offset in part, 
but only in part, the loss on the other staples. It is 
important to note the prominent part which cotton is 
playing in the export movement. In the late year not- 
withstanding the decline in price the value of the ex- 
ports of that staple reached the enormous and unprece- 
dented aggregate of $290,708,898. This is almost one- 
third the value of our merchandise exports of every 
kind including cotton, and nearly equal to the bread- 
stuffs, provisions and petroleum exports combined. 
The increase over the cotton exports of the year pre- 
ceding is about 40 million dollars. In quantity the 
increase has been 800,000 bales, we having shipped 
altogether in the twelve months no less than 5,820,679 
bales, weighing 2,907,308,795 pounds. The following 
furnishes a comparison of the cotton and petroleum 
exports for a series of years. 














| Cotton Exports. * Petroleum. 
Year ending June 30. | ——— _| 
| Bales. | Pownds. Gallons. 
8,214,632 1,491,405,334 241,078,748 
3,120,472 1,445,369,139 906,002,294 
3,391,795 |  1,607,533,511 334,872,513 
8,462,741 | 1,628,372,838 75,002,972 
8,811,153 | 1,822,061,114 419,197,699 
4,549,743 |  2,190,928,772 894,412,402 
8,694,708 | 1,739,975,961 556,239,228 
4,626,808 2,288,075,062 499,786,266 
3,884,233 | 1,862,572,530 568,362,968 
3,969,568 1,891,659,47> 568,106,520 
4,283,723 2,058,037,444 574,555,490 
4,499,579 2,169,457,330 689,554,441 
4,696,017 2,264,120,826 576,982,398 
4,872,060 | 2,384,816,660 614,511,805 
6,920,913 |  2,471,799,853 663,845,598 
5,820,679 |  2,907,308,795 707,878,067 





ee 
* Crude and refined, but not including residuum. 


It will be seen from this table that our petroleum 
shipments in the late year amounted to over 707 million 
gallons, which compares with 661 millions in 1890 and 
with but 241 millions in 1876. But notwithstanding the 
gain on the petroleum and cotton movement, the loss 
on the breadstuffs and provisions exports as compared 
With 1881 is so heavy that the total for the four staples 
for 1891 amounts to only 608 million dollars, against 
115 millions on the same staples for 1881. That is, 
on these leading items there is a difference against 1891 


gate merchandise exports, including these staples, 
show a falling off of only 18 million dollars would 
seem to afford indication of a very satisfactory growth 
in the interval in the exports of general and miscel- 
laneous articles and goods. Below is a table comparing 
the exports of the leading staples in question for a 
series of years. 





| 


| Provisions 








Fiscal Year Breaa- ‘Total Four) Tot 
ending - fe | Cotton. |and Dairy Perleun ce anies, Exports, 
June 30. | | Products | 
; |} 6 | @ | @ i. 2 | @ 

IST. .nccosee 131,181,555 192,659,262, 92,325,308, 32,915,786 449,081,011 540,384,671 
1 Se 117,808,476 171,118,508 118,574,418 61 1,789,438 469,293,840 {602,475,220 
BOTB... 0 vcc0es 181,777,841 180,031,484 | 124,845,187 46,574,974 533,220,436 691,865,766 
18D. 000.005 210,855,528 162,304,250 119,857,692 40,505,249 582,822,719 710,489,441 
1880......... 288,036,835 211,535,905 132,488,201 36,218,625 | 668,279,564/835,638,658 
1GB1......00. 270,332,519 247,695,746 156,809,840) €0,918,000)718, 108,714 902,377,346 
1882.....000. 162,670,528 199,812,644 122,020,530 51,232,706 |555,736,405 | 750,542,257 





eee |208,040,850 247,328,721 | 109,217,119 44,913,079 609,499,760)823,830,408 
DB acss sis 162,544,715 197,015,204 114,353,788) 47,103,248 521,016,055) 740,418,600 
RO csiivens | 160,870,821 201,962,458|107,332,456| 50,257,947/519,923,682|742.189,755 
1886......... (125,846,558 |206,085,642| 90,625,216) 50,199,844/471,757,260,679.524,880 
1887......... |165,768,662 206,222,057) 92,783,206 46,824,915|511,598,080 716,183,211 
1888......... 127,191,637 223,016,760) 93,058,080 47,042,409] 440,308,936 695,054,507 
1889... .... 123,876,661 237,775,270] 104,122,444, 49,918,677 515,688,062 742,401,375 
2000......02.. 154,925,927 250,068,702 134,264,506  61,403,089]503,562,314 857,828,084 
1891*........ 127,468,092 290,708,808) 138,178,638. 51.939,017/608,494,645'884,425,405 








* Figures for 1891 subject to slight corrections. 
iIncluding crude and refined, and also residuum. 


As regards the movements of the precious metals, 
the effects of our silver policy are apparent at a glance. 
We exported only 224 million dollars gross of silver in 
1891, against nearly 35 millions in 1890 and 36§ mil- 
lions in 1889. The net export of the metal was but 44 
million dollars, against 13{ millions for 1890 and 18 
millions for 1889. This net for 1891 is the smallest of 
any year since 1880. On the other hand, of gold we 
exported 86 millions gross and 68 millions net. The 
Bureau of Statistics says the latter is the largest excess 
of gold exports in any year of our commerce, but that 
is not strictly true, for during one year of the Civil 
War, namely 1864, we sent out $100,661,634 gold 
gross and $89,484,865 net. With that exception, how- 
ever, the late year’s outflow is without a parallel. The 
subjoined statement furnishes the results for each year 
back to 1871. 














Gold. | | Silver. 
Year | 
ending | Excess | | Eacess 
June 30! Exports. | Imports. | of Imports or | Exports. Imports. of 
| Exports. || | Exporte. 
cm é + | 8 | $s | 8 


1871..... 66,688,208| 6,883,531| Exp. 59,802,647 $1,755,780! 14,886,463 17,869,817 
1872....| 49,548,760) 8,717,458] Exp. 40,831,302| 30,328,774) 5,026,281| 25,802,548 
1873....| 44,856,715 8,682,447] Exp. 36,174,268) 39,751,859! 12,798,490, 26,953,369 
1874....; 34,042,420] 19,598,137] Exp. 14,539,233), 32,587,985 8,951,769 23,836,216 
1875....| 66,980,977| 13,698,793! Exp. 53,284,184 25,151,165 7,208,924) 17,947,241 
1876....| 81,177,050] 7,492,709] Hap. 23,184,341, 25,829,252, 7,948,972) 17,885,280 
1877....| 26,590,374) 26,246,234| Exp. 344,140) 24,571,863, 14,528,180] 15,043,688 








1878....| 9,204,455) 13,330,215|Imp. 4,125,760! 24,535,670) 16,491,099] 6,044,571 
1370....| 4,587,614) 5,624,04S|Imp. 1,037,334) 20,409,827] 14,671,052] 5,738,775 
1880....| 8,689,025) 80,758,396 Imp. 77,119,371 13,503,894) 12,275,914] 1,227,080 
1881,...|  2,565,132/ 100,031,259 Imp. 97,466,127 16,841,715) 10,544,238] 6,297,477 


1882 .. | 82,587,880) 34,377,054 Imp. 1,759,174, 16,829,599, 8,0#5,336] 8,784,268 
1883..../ 11,600,888) 17,734,149 Imp. 6,133,261,| 20,219,445) 10,755,242] 9,464,208 
1884....| 41,081,957) 22,831,317 Exp. 18,250,640)! 26,051,426, 14,594,945) 11,456,481 
1885....| 8,477,892) 26,691,694) Imp. 18,213,894 | 88,753,633) 16,550,627) 17,208,006 
1886....| 42,952,191, 20,743,349) Exp. 22,208,842)| 29,511,210| 17,850,307] 11,660,918 
1887....| 9,701,187) 42,910,601 | Imp. 33,209,414 | 26,296,504| 17,260,191] 9,036,818 
1888....| 18,376,234| 43,934,317| Imp. 25,558,083 | 28,037,946] 15,403,669] 12,684,280 
1889....| 59,952,285) 10,234,858) Zp. 49,667,427 | 36,689,248] 18,678,215] 18,011,088 
1890....| 17,974,491! 12,943,842 Exp. 4,331,149 | $4,873,929] 21,032,984) 13,840,045 
1891 ...| 86,363,622) 18,248,512 Exp. 63,117,110 | 22,365.964) 17,965,522! 4,399,844 

















As bearing on these movements of the precious 
metals, it will be well to refer briefly to some changes 
which have occurred in the balance on the merchandise 
trade. For 1891 this balance was in our favor, the ex- 
cess of exports over imports being 394 million dollars; 
in the year preceding the excess of exports was 68} 
million dollars. In the years 1878 and 1879 and again 
in 1881 the excess was in each case over a quarter of a 
thousand million dollars. That shows the difference 
between now andthen. But that is not the chief fact to 
which we wish to direct attention.--It is the change 





of about 107 million dollars. The fact that aggre- 


that has occurred during the last few years on the 
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combined merchandise, gold and silver movements that - cotton oi ee High 


deserves recording. During these years there has been 
a steady increase in the amounts apparently necessary 
to settle our accounts with the rest of the world. Here 
are the figures to prove the statement. 


EXCHSS OF IMPORTS OR EXPORTS FOR FISCAL YEAR. 
1891. 1890. 1859. 1888, 
$ $ $ $ 
Merchandise ....Exp. 39,519,914 Exp.68,518,275 Imp. 2,730,277 Imp.28,002,607 





GRP ER ccccccce cscs Exp. 4,399,814 Exp.15,810,915 Exp. 18. 011,08 033 Exp.12,634,280 
Total......... Exp. 43,019,753 Exp.82,359,220 Exp.15,280,756 Imp.15,368,327 
BOB, cc ccesecccons Exp. 68,117,110 Exp. 4,331,149 Exp.49,667,427 Imp.25,558,083 








Total .........Exp112,036,808 Bxp.83,600,369 Exp.61,018,183 Imp.40,926,410 

Thus while in 1888 we received a balance of almost 
41 million dollars of gold, merchandise and silver in 
excess of what we sent out for the twelve months, in 
1889 this was reversed and we had to send out about 65 
millions of gold, silver and merchandise in excess of 
what we imported ; in 1890 this excess of exports was 
still further increased to 862 millions, and in 1891 
apparently 112 millions (of which 68 millions was 
gold) was necessary to square our accounts with the 
outside world. Whatever explanation one may be in- 
clined to offer for the change, the change itself isa 
significant one and should furnish food for reflection. 








REVIEW OF PRICES IN JULY—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of July, 1891. 
The unlisted issues are designated by an asterisk. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. RAILROADS, Low. High. 
Atchison Top. &S.Fe. 30% 3353] N. Y.Cent.& Hud.R. 981g 100% 


Atlantic & Pacitic.... 449 453) N.Y. Chic.& St.Louis 12 12 
Buff. ~eo Se 3278 334 Do Ist pref. 64 68 
Ee 78 78% Do 2d pref. 23 261g 
Burl. C. Rap. & Nor. 25 30 N. Y. Lack. & West... 108 108 
Canadian Pacitic..... 80M 2% |N.Y. Lake Erie& W. 17% 191g 
Canada Southern..... 47 495 Do pref. 48% 50 
Cedar Falls & Minn.. 5 sie 542|N.Y.&NewEngland 31 341g 
Central of N. Jersey.. 106%8 115% |N.Y. N. H. & Hart. 225 228 
Central Pacitic....... 31 31 N. Y. Ont. & West.... 14 1614 
Cie. BO, Vor. Te cert. 14% 17 N. Y. Susq. & West... 653 Tle 
Do do ist — 42 48 Do pref... 26 28% 
Do do 2d pref. 22 2814 | Norfolk & Western. 134% 13% 
Chicago & Alton..... 125 128 Do pre ref... 46% 52 
Do mw 158 158 Northern Pacifie..... 201g 241, 
Chic. Burl. & Quincy. 79 825g Do pref... 581g 615g 
Chic. & East Lil...... 634g 65 Ohio & Mississippi... 17 18 


Oregon Ry.& Nav.C 0. 69 73% 
Oreg. Sh.L. & U.N... 22 25% 
Peo. Decat. & E’ville. 15 17 
Peoria & Eastera.... 6 6 
i% | P.C. C. & St. L. pref. 135g 15 
41g} Phila. & Read. certs. 26 293g 
rp Pittsb. Ft. W. & Chic. 149 151 
> 
24 


Do pref.. 90149 94 
Chic. Mil. & St. Paul. 60g 655g 

Do a 108 113 
Chic. & Northwest... 

Do pref.. 132 1 
Chic. & RockIsland.. 69 
—, _ P. Minn. & >. 21 


pr ¢ 
Cl. Cin. Chic. & Bt. _ 56% 

pref... 
Cleveland & Pitts.... 147 


1 
Col. Hock. Val. & Tol. 22 
Delaware & Hudson. 126 129% 

1 


Pitts. & W. pf. tr. ree.. 
2 Richmond Terminal. 1018 151g 
1 Do pref. 55 69% 
0 Rio Grande Western. 37 3718 
° Do pref. 68 69g 


% | Rome Water & Oud. x105% 109 
Del. Lack. & Western 13038 135g} St. L. Alt. & T. H.... 71g 291g 
Den. & Rio Grande.. 1344 15'49/ 8t.L.&8.F. 1st pf.. 68% 70g 
Do pref....... 40 50 St. —— Southw..... 6 65, 
Des Moines & Ft. D.. 4% 4% Di pref.. 13 14 
E.Tenn. Va. & Ga. Ry. 5 5% | St. Paul & Duluth... 39 36% 
Do Ist pref. 42 50 Do pref... 99 99% 
Do 2d pref. 97% 137g | St.Paul Minn. & Man. 102 105 
Evansv. & Terre H.. 1144 120 South Carolina ...... 6 7 
Flint & Pere Marq.. 17 19% | Southern PacificCo. 29% 33lg 
Great North’n, pref... - 86 8914! Texas & Pacific...... llilg 14 
Green Bay W. &8t. P. 5 6 Tol. Ann A. & No.M. 13 15% 
Illinois Central....... 93 95%! Toledo&OhioCential 48 43 
Do Leasedlines 90 20 *rol. Peo. & Western. 15 15 
Iowa Central....... ae 6% 6%! Union Pacitic........ 391g 45% 


24 Union Pac. D. &G@... 14% 19 
3419/ Univ’dN.J.KR.&Can. 22219 2221, 
a sacesecsensece 973 105g 


Do pref.. 
Keokuk & Western... 34% 
Lake Erie & West’n.. 12 14 


Do pref.. 53 57% ref.. 20% 735, 
Lake Shore........... 10614 110145| W hee. &L. Erie mains 2914 3378 
Long Island.......... 94 99 Do pref. x 71 Tle 
Louisv. Ev. &S8t.L.. 26 26 Wisconsin Cent. Co.. 15 18% 
Louisville & Nashv.. 67 7553 EXPRESS. 

Do rights. *001g :13%] Adams.... ........... 145 148 
Louisv.N.Alb.&Ch.. 18 224g | American.... ........ 114 120 
Mahoning Cval _. 70 70 | United States....... 544% 62 
Manhattan consol. . 95 10019] Wells, Fargo &Co.... 140 141 
Mexican Ceutral.. 753 1818 


Michigan Central.... 8742 875g] COAL AND MINING. 
Milw. L.S. & W. pref. 104 110 | ColoradoCoal & Iron 279 34% 
Minneapolis & St. L.. 4 4 Col. & Hock.C.&1I.. 14 15 
Do pref.. 75g 919| Consolidation Coal... 23 28 
M. K. & T. ex. 24 M. 14% 145g} Maryland Coal....... 181g 187% 
Minnesota Iron.. 
New Cent. Coal ly 
Ontario Silver Min.. 381g 40 
Quicksilver Mining.. 4 5 3g 





Chicago Gas Comp’y. {43% 5: 
Chie. Juuction Ry... 69 7 

Do pref.. - 86 
Cit'zens’ Gas, B’klyn. 





~* Unlisted. x Ex dividend. t Ex rights, 
in July was as follows : 

GOVERNMENT BONDS. 
4198,1891 419s,1891, 4s,1907, 4s, 1907, 


req. coup. req. coup. 
Opening...*1C0 1005, 116% 117 
Highest...*10° 5g 1005g 117 1174, 
Lowest....*x39 9 1005, 116% 147 
Closing....*x99%9 10053 117 11713 


sales at the New York Stock Exchange: 


Low. High. 

Alabama Class A......101 lvl 
Class B.... cc 1 

Louisiana cons. 4... 85 85 | Do 

N. Carolina 1919 6s...124 124 Do 

Consol 1910 4s....... 99 

So. Car. 6s, non-fund.. 24 3% Do 














prices posted: 


pref.. Laclede Gas, St. Li... 
wwe. Sager Relin. n.Co. 761g 83% a or noe ~ im 814 935 
*Do 


Brunswick Co........ 9 914 | North Americ 

2 Oregou Improvem’t.. 20 

6 Pacitie Mail. . ‘ 

*Pipe Line Trust 
91g 80 Pullman Palace 

10114 1041, | Silver Bullion certs.. +3 


The following highest and lowest prices 


Low. 

Tenn. new settlem't6s.10l 10: 

Do 99 
, eae: aa 
3s small .... 6619 66% 
99 | Virginia 63def.tr.rec. 6 6% 
tr. rec., stamp. 6 
The daily posted rates for 60 days and demand sterlin 
exchange in July are given below, it being understoo 
that bankers’ actual rates are usually a fraction below the 


aa 15 


vre 87 89g 0 pref.. 9 Me 104% 
Amer. Tel. & Cable.. 79 801g | *National Lead Trust 124% 1833 
Amer. Tob. Co., pref. 98 99 National Linseed Oi1, 2 33 


an Co.. 11% 161g 





fo) 


Commercial Cable ... 10233 
Consolidated Gas Co. 921g 9373} Tex. Pac. Land Trust 1744 
Dis. & Cat. Feed. Co. 45 47331 Western Union Tel... 7 tb tg gos 


t Trust receipts. 
The range of Government bonds sold at the Stock Exchange 


6s, ¢.’98, 6s, c.’99, 
reg. 


red. i 
113 *1i9 
118 +120 
118 *119 
118 *1191, 


are from actual 


RANGE OF STATE BONDS IN JULY. 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1891. 





























60 De- De- 

July | days. | mand: || July dae. | mane. | || Futy drys. | mina 
1....{486%9 [482-29 ||13.../4 85%9-6/4 8749-8 25..../9419-519 4 87-19 
2.222} +6-49 |4 #8-22 ||14---/4 85g 6.4 87198|/26..../...... 8,| 

21/4 86-49 |4 88-29 ||15.2.]4 85-6 [487-8 |27-22./84ig-549 4 87-15 
Arne) ees HE | cone eoee||LG-22/84'$-5 49] 487-19 |/23.22.|4 34 19-5/4 87-9 
we Re “a is"| 17.../84%9-5 49/4 587-19 |/29....'8419-5 9/4 87-lg 
6....|4 86-lg [4 88-%g |/18...)8419-519'£ 87-39 30 2...4.%5-19 [4 87-19 
7..2./455%-6.487'9-8//19..-] ... 8.0... -...//3L..2./4 85-19 [4 87-1g 
8....|4 85%9-6|4 8749 ||20...|84i9-519'4 87-1y || | 
9 ....|4 8539-6/4 8749-8 |21-../8419-519\4 87-12 ||Open.'4 861g |4 88-1 
£0.22./4 8549-6) 4 87%9-s|/22---/8429-549/4 87-%9 || digh..4 26 [483% 
11....|4 8512 64 87 4-8] |23...| 3419-5 14 8719-8 [wow 43119 [487 
A eal oy pete 2413 4ie-51y 4 87-49 |Last __/4 85-'9_|4 87-9 








ee WON. BG. cc: 000. seakcescacccsees $4,501,729 
Due from banks and bankers........ ... . 31/813'899 
Banking house, furniture and fixtures.. 11,303,128 


OCHO FOAL SSCBLO. 2.0. ccccccccccccccccccccccce 1,153,916 
Gold coiu and certificates......... ....ceeeee 48,513,541 
Silver coin and certificates.............0.005 7,239,368 
Legal tender notes and cert’fs of com. 4: : O91, 365 


Bills of other banks............ 
Exchanges for Clearing House 
Current expenses and taxes ae 
Premiums on U. 38. bonds........ . 
OUNEL POSOUTCES.ccc.ccccccccccscccccccccccces 

NE . cancccnncesevedons cetevacessosedased $518,532,996 

Liabilities— 

Capital stock paid in........ see $50,739,000 
Surplus and undivided se its - 52,559.192 
Cireulation outstanding.. 
Dividends unpaid........... 
Individual deposits........ .. Sha08 
GONE. 5 cc wccasece cbbecssncceccoe 654 
Due to banks and bankers...-........ eseeee 
Notes and bills payabie............ se0e ecece 


Tn re 


BOSTON. ? isi” 
Number............. Sedoceece Oreccccccccccccce § 
Resources— 

Loans and discounts, incl. overdrafts 
Stocks, bonds, Xe.. ae 
Due from reserve agents” os 
Due from banks and bankers see 
Banking house, furniture and fixtures.. 

Other real O8tate ........cccccccccccscccccces 
Gold coin and certificates ............see0s 
Silver coin and certificates................ 
Legal tender notes and cert? fsof deposit. 
Bills ot other banks .......... 
Exchanges for Clearing Hous 
Current expenses and taxes pai 
Premium on U. 8. bonds ....... .. e ° 
OtNEF FESOUPFCES ..ccccccrcccccccccccvcccscccce 


WOORE ccccccscccccccssesosessocousese +e 
Linabilities— 
Capital Stock Paid tWi..ce ccccccccccce coccces 
Surplus and undivided profits 
Cireulation outstanding ..... 

























655 185 
° .$217,618,490 
















Tenn. Coal&Iron.... 24% 34 
pref. é 


Do rights. 12% 17 Do 


Dividends unpaid .... 

Individual deposits . 

Other deposits ....... 564,549 

Due to banks and bankers . » 44,105,877 

Notes and bills payable. .................008 264,000 
WE ccdngnccdscecavenseetans ésétsceveesase $217,618,490 






CONDITION OF New YorK CIty, Boston AND CHICAGO 
NATIONAL BANKS.—Mr. E. S. Lacey, Comptroller of the Cur- 
rency, has furnished us this week abstracts of the condition 
of the national banks in the cities of New York, Boston and 
Chicago at the close of business on Thursday, July 9, 1891, 
From them and from previous reports we have prepared the 
following, which cover the results for July 9 and May 4, 1891, 


May 4, 
1svl, 
47 47 


$294,167,019 $291,142, 287 
32,959,706 
30,089,836 
1,931,095 
894,500 
50158 *097 
5'008.708 
24,046,753 
1.417.408 
514,256 


Jilly 18, 
1890, 


34,061,051 
32/001 412 


and for purposes of comparison the figures for last year (July 
18) are given : 
NEW YORK CITY. ae 
Number.........+++ 9 «+ Soeeseocscosccoccs 49 
Resourcee— 
Loans and discounts, incl. overdrafts...... $237,89,57 72 


oh 
oe 





8.121 
1, 157407 


$555,303,539 rt 


19,700,000 $49,040,900 
su “279 5028189 
3'689,530 

8,560 





3,539 513,583, 3,798 





May 4. July 18. 
1891. 1890. 
56 56 


L 22 235 $146,171,149 

be tyr 32 9,800, ao) 

16 ‘999.2 
7,87 75 






trian aa 

$216,891,574 $215,916,870 

00, 000 1,800,000 

ety ry pe ery 079d 
; 3.291) 

3,347, 110 a 4 


62,847 
98, 958,616 
817, 713 85’ 1099 


1,451 1,766 43,604 
é ‘420,000 168,888 


$2168 891,574 $215,916,870 
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Avaust 1, 1891.] 
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r July 9 May 4, Jwy 18, 
CHICAGO. 1891." 1491, 1890. 
NUMDET.....--eeeee cee reeeereeeeeeeecee eeccce 20 20 19 

Resources— e e ed - ” 

Loans and discounts, incl. overdrafts...... $88,504,623 5,293,723 $78,961,583 
Stocks, DONdS, KC..... 2. ..eeeeeeeeereeeeeee 5,928,922 5,906,998 5,620,530 
Due from banks and bankers............... 15,000,444 5 14,939,096 
Banking house Furniture and fixtures.... 3,460 673,911 
Other real estate....... -..ccsseeeceeceeeeees 72,851 94.406 
Gold coin and certificates.... -. 17,910,500 13,488,441 
Silver coin and certificates 1,366,421 375, 1,201,295 
Legal tender notes and cert’fs t. 9,135.360 2,749,976 
Bills of other banks ..........0-ceeeeeeeeeess 1,408,668 2.407 46L 
Exchanges for Clearing House....... -. 6,149,173 v) 
Current expenses and taxes paid .......... 41,807 29.870 
Premiums on U.S. bonds.........0e.eeeeee 66,208 75.302 79,506 
Other PESOULCES....... 606 ceeeeceeeeereoeree 207,645 163,934 175,104 

OHM. os cncccccccssceccs pucencsasubasareed $145,476,082 $150,891,972 £130,660,800 

Liabilities— : ; - : 

Capital stock paid im.............sceeeeseeees $19,900,000 $17,500,000 $16,100,000 
Surplus and undivided profits.............. 11,537,029 10,615,080 9.219.219 
Circulation outstanding............ sane 708,165 599.860 
Dividends unpaid...... 30.788 19.237 
Individual deposits 67, 418.8SL9 50,207 G06 
Other deposits...... a 13 





weer “* w 
Due to banks and banker so 46i 8 
Notes and bills payable.... i 





ES OTE COREE RCE OTE? $145,476,052 $150,891,972 $130,630,860 
aches ; 


MonetaryiGommercial English News 
{From our own correspondent. | 
LONDON, Saturday, July 18, 1891, 

We have had this week a renewal of alarmist rumors. One 
was to the effect that Messrs. de Murrieta were again in diffic ul- 
ties, That appears, however, to be entirely unfounded ; and 
indeed it is incredible that those who instituted an inquiry 
into the affairs of the house only a few weeks ago, and after 
the inquiry agreed to make an advance, can have been so mis- 
informed as the rumor would suggest. 

Another report had reference to the English Bank of the 
River Plate, which was said to be much embarrassed. To-day 
the bank’s shareholders have received an official notification 
stating that, owing to the impossibility of collecting advances 
and debts due to the Bank, the directors have felt compelled 
in the interests of all concerned to place the bank in liquida- 
tion. It is natural to suppose that many bad debts have been 
contracted, considering the great break-down not only of 
governments and banks in the Argentine Republic, but also of 
merchants and owners of real estate, and the run upon the 
private banks a few weeks ago must certainly have greatly 
weakened all the foreign banks, But it is possible all the 
same that the rumors are exaggerated, and there are still hopes 
that even if the Bank has to wind up no serious losses will fall 
upon anybody except the shareholders. The authorized capi- 
tal of the bank is a million and a half sterling, of which three 
quarters of a million are called up, The shares are of the 
nominal value of twenty pounds each, ten pounds being paid. 

Owing to the renewed uneasiness, the rate of discount in the 
open market has advanced to about 214 per cent and there is 
naturally much unwil'ingness among brokers to take bills 
even at that quotation. The rise has no doubt been accentu- 
ated by the large withdrawals of gold from the Bank of Eng- 
land. During the week ended Wednesday night the net with- 
drawals somewhat exceeded £1,100,000. Over three-quarters 
of a million went to Russia and the remainder to Holland and 
Germany. It is understood that about half a million sterling 
is still to be sent to Russia, and £300,000 or £400,000 will have 
to go to Holland, as anold Russian loan which is chiefly held 
in that country is being redeemed. For Germany there is a 
very strong demand for gold just now. But while the dis- 
count rate in the open market has risen so much, there is very 
little advance in the rate of interest for short loans. Bankers, 
indeed, find it difficult to lend their surplus balances on any 
terms, 

There was a good demand for silver for Portugal at 461¢d. 
per ounce, but the demand slackened yesterday and the price 
fell to 46d, There is expected also to be a considerable de- 
mand for Spain; but the Indian demand is very slight, and 
Speculative operations have entirely ceased, owing to the re- 
newed uneasiness, 

Consols, which advanced rapidly last week, have fallen this 
‘week about %, the price being barely now 9534. Indian and 
colonial stocks have also given way, and the rise in British 
Tailway stocks has been checked. All this is mainly due to 
the revived uneasiness. The best judges are of opinion that 
even if the worst rumors respecting the English Bank of the 
River Plate are confirmed, they will not much affect the 
Stock markets, One reason for thinking so is that the diffi- 
culties have now been known for five or six weeks, and that 
ample preparations have therefore been made. Another is, 
that the large uncalled capital is expected to be sufficient to 
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increased distrust, and therefore a very natural disinclination 
to engage in new risks, 

Early in the week there were some signs of renewed interest 
in the American market. It was said that a powerful syndi- 
cate had been formed, and that it had just begun buying upon 
a considerable scale; but when the fears referred to sprang up 
the syndicate stopped operating, and the market fell back into. 
a lethargic condition. Since then speculation has been, if 
possible, quieter than before. The opinion still prevails that as 
soon as the holidays are over there must be a rise in American 
railroad securities, but this market is not in a position to take 
the initiative. Still, it will in all probability follow if the 
lead is given by New York. The Berlin Bourse is in a very 
weak state, and there is much anxiety concerning it. For 
weeks past industrial shares of all kinds have been falling. 
Lhe greatest decline has been in iron and steel companies, but 
there has been a serious fall also in coal shares and in bank 
shares; and there has likewise been a decline in Russian se- 
curities of all kinds. 

Even yet there is uncertainty as to the real condition of the 
Russian crops. But the opinion is growing that they will be: 
bad. If they turn out so, there can hardly fail to be so great 
a fall in Russian securities as will imperil the Berlin Bourse, 
for it is to be recollected that there are immense amounts of 
German capital invested in Russia in all sorts of ways. Good 
German statisticians estimate that three or four hundred mil; 
lions sterling of German money are invested in land, houses, 
factories, railways and Government stocks. Serious financial 
difficulties, therefore, in Russia would have a very bad effect 
upon Germany, and the crisis in Italy is likewise telling 
severely upon German capitalists and German speculators, 
The crisis in Russia would also affect France seriously, the 
amount of Russian stocks now held in France being large. 
And the condition of Portugal aud Spain is alsoa danger to 
the Paris Bourse. In South America there is as yet no sigh 
of improvement, and every one connected with that region is 
suffering seriously, especially slnce the moratorium came into 
effect. : 

The reports issued by the joint-stock banks for the first half 
of the year show, as was expected, that it was decidedly less 
profitable than the first half of last year. Speculative business 
of all kinds so greatly fell off that the demand for loans and 
discounts was much restricted. As an example, the nine 
London banks showed a decrease of about 12 per cent in net 
profits, and the new half-year has opened even more unfavor- 
ably than that just ended. The chief interest, however, in the 
accounts just published is the state of the cash held by the 
banks, It will be recollected that the London banks promised 
the Chancellor of the Exchequer a little while ago to publish 
monthly accounts from and after the first of July, while the 
country banks are to publish quarterly accounts; and it was 
understood that in giving the promise the banks pledged them- 
selves to increase their reserves. On the last day of June the 
nine London banks held in their own coffers and at the Bank 
of England in round figures £12,300,000, an increase of nearly 
a million sterling, cr over 8 per cent. In spite, however, of 
the aggregate increase there was a small decrease in the case 
of a few of the banks. 

At the meetings of shareholders the question of increased 
reserves was referred to by several of the bank presidents. 
One of them admitted frankly that heretofore the banks had 
not kept adequate reserves, and though he did not go on to 
promise amendment in the future, he left it to be inferred 
that that was the intention. Another stated expressly that his 
bank not only recognized that larger reserves ought to be 
kept, but was very willing to increase considerably its own 
reserve if the other banks would do the same, from which it 
is concluded that there is no real union amongst the banks. 
But as the general feeling is strong that the practice hitherto 
pursued is too dangerous, it is to be expected that the pres- 
sure of public opinion will -force all the banks steadily to 
increase their reserves now that the state of those reserves 
can be seen month after month, It will be more difficult, of 
course, to deal with country banks than the London, but if 
the latter lead the way the former will have to follow. 

The weather continues exceedingly favorable. It is both 
dry and hot, and now the hope is entertained here that the 
harvest throughout the United Kingdom will be almost up to 
the average. On the Continent there is, also improvement 
everywhere except in Russia, though there is no doubt that 





Meet all liabilities, Still, of course, there is uncertainty and * 


Western Europe will need more wheat than usual, even if the 
eee 
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harvest is got in under the most favorable conditions. From 
Russia the reports continue to be very gloomy. It is said that 
in some districts there will be actual famine, and it is also 
alleged that the Government isso anxious respecting the 
matter that it intends putting obstacles in the way of exports. 
If this should be done, the consequences to Germany may be 
serious, for Germany always imports from Russia large quan- 
tities both of wheat and rye. The fear now is that the rye 
imports will fall off so seriously that the price of food in Ger- 
many will rise so high as seriously to effect the condition of 
the people. Should that be the case, it is almost inevitable 
that the Berlin Bourse as well as the money market will be 
affected. 
The rates for money have been as follows: 





Interest allowed 








«| Open Market Rates. 

3 - jason for deposits by 

x | Bank Bills Trade Bills ms rs = 

a | . a ~ Disc’t H’se 
London S| Joint acne 

& | Three| Four | Six | Three | Four | Six | Stock | At |7to14 


Months' Months| Months, Months| Months} Months| Banks.|Call., Days. 





June 12| 4 25@ —2h%@ —3 @-|3 @ |34@33q/314@4 2g | 24 234-24 














“ 1913 1%@—2 @ —2K%@ —\24@ —\2%@ —/3 @— 1% | 136/134-1354 
“ 26/3 1%@ —1%@ —2%@ —2 @s \24@3 |24K@3 1g | 149! 134-134 
July 8) 24 1%4@ —14@ — 24@ —14@2% 2 G@2Ig\2'4@3 1 4/1 -1 
“ 10] 214 142 —14@ —24@ — 194G2¢2 @24|24@3 1 M1 -1 
« yl owin@e \24@ —2@ — 24e@2¢ 2K@2HK/34@ —| 1 M1 -1 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























B July 17. July 10, July 3. June 26, 
Rates of — : aS 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
____| Rate. |Markei| Rate. |Markei| Rate. | Market) Rate. | Market 
) ee 8 235 | 3 26 3 216 3 25¢ 
, 4 334 | 4 3% 4 3% 4 35, 
Hamburg.. .... 4 314 4 3% 4 38% 4 334 
Frankfort..... 4 314 4 334 4 334 4 334 
Amsterdam 3 3 3 234 3 234 8 256 
Brussels. ..... | 8 21g 3 2 3 26 3 216 
Vienna.... soeest 4 3 4 31g 4 Big 4 354 
Bt. ae 34 4 5% 334 56 34 56 334 
Madrid...... . 4 nom, 4 nom 4 nom. 4 | nom. 
Copenhagen....| 4 4 4 ‘ 4 ats # 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889, 1888. 
July 15. July 16. Juiy 17. July 18 
£ £ z £ 
INNO iis <ontinus: ecanaenoete 26,465,550 25,275,315 25,346,355 24,883,820 
Publicdeposits.. ..............005 3,494,683 4,214,611 6,054,653 4,509,192 
Other deposits .... ............0. 37,152,165 29,040,677 29,626,096 27,416,378 
Government securities.......... 12,423,003 14,903,257 19,714,928 18,254,047 
Other securities.................. 30,461,943 24,857,017 20,454,735 19,116,789 
PNET tcniniitsraaccns-sennentenna 15,952,483 11,676,159 13,663,124 12,631,682 
Coin and bullion.................. 25,968,033 20,501,474 22,809,469 21,315,402 
Prop. assets to liabilities.per ct. 39 3175 38 39 5-16 
MOOOD, ...cccoccnacntacal per ct. ag 4 2 2h 
Consols 254 per cnet.............. 95 11-16 96 9-16 98% 1005g 
C.earing-House returns ........ 135,369,000 179,854,000 164,263,000 149,4°8,000 


Messrs. Pixley & Abell write as follows: 


Gold—The open warket inquiry for gold is now very keen,and parcels 
have been secured for Holland. The Bank has received £296,000 dur- 
ing the week, and £1,369,000 has gone out, of which Russia has £805.- 

, Germany £207,000 and Holland £317,000, Arrivals: From 
Brazil, £101,500; West Indias, £40,000. 

Silver—Since our last silver fell to 457gd.,0n the withdrawal of 
special orders, but yesterday, on Continental buying, the price rose to 
Seeese* which it is rather nominal to-day. Arrivals: West Indies, 


Mexican Dollars—The supply of these coin has been somewhat 
ted, and the last price is 45d. nearest. 


The quotations for bullion are reported as follows: 











GOLD. SILVER. 
London Standard. | Jv 9. | Juiy16. || ponaon standard. | T¥lv9. | July 16. 
2. aie 4 aq | a 
Bar gold, fine....os.| 77 10 77 10%||Bar silver........ on. 464% 4614 


Bar gold, contain’g Bar silver, contain-| 

20 dwts.silver..os.| 77 11 77 1156|| ing 5 gers. gold..oz, 4644 4654 
Span. doubloons.oz.| ........ | ........ ||Cakesilver....... os. 4934 49% 
8.Am.doubloons.oz.! ........ | .....0.- Mexican dols.....om- 44% 45 


The following shows the imports of cereal produce into the 


United Kingdom during the forty-five weeks of the season 
compared with previous seasons : 











IMPORTS, 
1890-91. 1889-90. 1888-89. 1887-88. 
Wheat........... ewt. 50,471,561 48,587,665 51,967,504 41,562,635 
BE tnectacounseeens 15,401,061 13,576,082 17,027,118 17,394,143 
Oats.... --- 13,600,698 10,854,829 14,356,052 15,256,754 
Peas.. --- 1,800,314 1,608,593 2,069,262 2,730,363 
Beans...... --- 2,724,064 2,940,195 2,781,537 2,364,664 
Indian corn.......... 25,703,565 35,486,786 26,510,087 20,768,711 
SPREE: 13,982,270 14,792,492 12,515,137 16,242,995 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 1887-88. 
Importsof wheat.cwt.50,471,561 48,587,665 51,967,504 41,562,635 
Imports of flour...... 13,932,270 14,792,492 12,515,137 16,242,995 
Bales of home-grown .32,169,967 42,416,000 32,572,020 35,451,429 


Total..............96,623,7983 105,796,157 97,054,661 93,267,059 











English wheat, per qr.— 
Average price, week....333. 74. 333. 2d. 29s. 31 31s. 
Average price, season..34s. 9d. 30s. 6d. 303. 94d. 30s. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


6d. 
6d 


This week. Last week. 1890. 1889, 
POOR. cnscnsanns qrs. 2,241,000 2,288,000 2,008,000 1,435,50, 
Flour, equal to qrs. 247,000 261,000 203,000 210, 
acsencentid qrs. 459,000 423,000 850,000 675,000 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 31 ; 








Wed, |Thurs.| Fri, 











London. | Sat. | Mon, | Tues. 
1 cere 
Silver, per 02.......--.- @) 4A513y@) 4513, 6) 455316) 459% .@ | 45%16 | 46 
Consols,new, 2% per cts.) 955g | 957, 9573 9578 y57%@ | 951344 
do for account...... | 9553 | 957% | 957R | 95'F19@) 95% | 9513 





Fr’ch rentes (in Paris)fr. 95°30 (95°35 |95°1712 95:00 = 95°1219 94-9714 
U. S. 449s of 1891... 102% |102% 102% {1025 102: 102% 








U.S. 4s of 1907..... 119% [119% [119% (119% 119% (119% 
Canadian Pactfic........ 847% | 847% $533 | 854 x27, 823g 
Chic. Mil. & St. Paul....! 647, oily 6453 } 6433 6338 6333 
[llinois Central.......... 96 961g | 961g | 96% 96 96 
Lake Shore.............. 1ll% /111 111 111 11019 /|110 
Louisville & Nashville..| 724% | 72% | 715s | 72% | 7058 | 70g 
Mexican Central 4s..... 71% 71% | 71% 71% 71's 7TO% 
N. Y. Central & Hudson. 1014 (102 101i% 101 101 1014 
N. Y. Lake Erie &West’n| 1913 | 19 1873 | 18% | 14%g | 1833 
do 2d CONS. ....c 100 100 100 }100 109 100 
Norfolk & Western, pref., 491 4933 4473 | 49 484 477 
Northern Pacific, pref...| 6549 651g 641 63% 2le 62 
Pennsylvania. ......- ecco] 515g 514s 514g 5llg 5133 513g 
Philadelphia & Reading.| 141 144 14 | 13% 13% 133g 
Union Pacitic............ 438 434 424 | 43% 42 414g 
Wabash, pref............ 23'g | 231g | 23 | 23 22% | 22% 

















NATIONAL BaNkKS.—The following national banks have 
recently been organized : 


4,596—The Old Second National Bank of Aurora, Ill. Capital, $200.- 
0v0, Alonzo George, President; James A. Egleston, Cashier, 
4,597—The First National Bank of Hickory, N.C. Capital, $50,000, 
A. A. Shuford, President; K. C. Menzies, Cashier. 
4,598—The First National Bank of Pineville, Ky. Capital, $50,000, 
Jumes F. Slusher, President; John R. Rice, Cashier. 
4,599—The First National Bank of Oxford, O. Capital, $50,000. 
Sutton C. Richey, President; C. A. Shera, Cashier. 
4,600—The First National Bank of Neihart, Montana Capitai, $50,- 
000. Timothy E. Collins, President; Gold T, Curtis, Cashier, 
4,601—The First National Bank of Peterson, Iowa. Capital, $50,000, 
J. P. Farmer, President; G. C. Allison, Cashier. 
4,602—The German National Bank of Beaver Dam, Wis. Capital, $50,- 
000. Theodore Huth, President; Geo. C. Congdon, Cashier. 
4,603—The First National Bank of Vermillion, South Dakota. Capital, 
$50,000. Darwin M. Inman, President; Martin J. Lewis, 


Cashier. 
4,604—The First National Bank of Sheridan, Wyo. Capital, $50,000, 
E, A. Whitney, President; ——— , Cashier. 





IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $10,155,859, against $9,175,136 the pre- 
ceding week and 38,638,754 two weeks previous. The exports 
for the week ended July 28 amounted to $7,184,772, against 
$6,272,595 last week and 6,470,888 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) July 23 and for the week ending (for genera 
merchandise) July 24; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1888. { 1889. | 1890. 1891. 
Dry Goods....., $3,068,824 $3,277,427, $3,208,838] $2,584,780 
Gen’l mer’dise:| 6,674,764, 7,360,993) 7,241,144) 7,571,079 

Total......., $9,743,583, $10,638,425 $10,449,982, $10,155,859 

Since Jan. 1. | | 
Dry Goods.....| $75,788,833, $78,841,195, $91,571,767) $68,953,076 


Gen’l mer’dise.| mortars 212,581,274 221,830,732) 238,477,936 
Total 30 weeks. 276,514,391 $291,422,469 $313,402,499 $307,431,612 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 28 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1888. | 1889. 1890. | 1891. 


For the week..| $5,279,445| $5,893,720 $6,646,256 _ $7,184,772 
Prev. reported.| 162,635,696, 189,906,475, 186,155,463 195,892,557 


Total 30 weeks.|$167,915,141 $195,800,195/$192,801,719 $203,037,329 
Thefollowing table shows the exports and imports of specie 
at the port of New York for the week ending July 25 and since 

Jan. 1, 1891, and for the corresponding periods in 1390 and 1839: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




























































Exports, { Imports. 
Gold. a ; 

Week. |Since Jan. 1.) Week, [Since Jan. 
Great Britain........ | $1,131,164'$37,044,384| $267,653} $277,658 
France...........-- --| 1,000,000," 16,546,583) 96,500] 314,590 
Germany............. | ..| 17,031,577, 306,590 636,387 
West Indies.......... 8 2,550,645) 11,100 655,398 
Mexico. ........ 9,205) 1,400 23,778 
South America. 1,527,310, 7.270 137,398 

All other countries = 25,500) 10,030 427,9 
Panes. 
Total 1891....... $2.812,024'$74,735,204' $700,548 $2,477,948 
Total 1890...... 929,520| 9,983,114) 195,347 5,419,500 
Total 1889...... 278,630| 45,971,468' 198,878! 4.472,95% 
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Exports. Imports. 

— Week. Since Jan.1.| Week. |Since Jan.1, 
Great Britain. $483,512) $6,868.393) ........) ss. n eee - 

France..---2- --2-+-25]) 0 seeerene 407,584 $87 87 
GermMany.-----+----**] 9 ==*+2 25° . ieee $20,632 
West Indie 975 243,743 1,975 99,819 
Mexico...---- ef] eee eee q 51,449 368,583 
South America ...... 3,079 429,747 36,267 295,902 
All other countries..) —-------- 88,535 400 459,848 
Total 1891. $487,566) $8,081,218 . $90,178) $1,244,871 
Total 1890. 1,448,841) 11,436,581 89,487) 3,373,202 
_ Total 1 1889... 606,914) 11,313, 7120) 26,758 895,502 





Of “Of the above imports for the week in 1851 $65, 695 were 
American gold coin and $87 American silver coin. Of the 
exports during the same time, $2,100,000 were American gold 


coin. 








The movement of breadstuffs to market is indicated i in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 25, 1891. 
and since August 1, for each of the last three yaars: 











Receipts at—| Flour. | Wheat. | orn. Oats Barley Rus. 
Bbis.1961bs| Bush.60 lb: | Aush.56 1bs| Bush.32 1bs| Bush.4s U> | Bs. 58 | 
Onicago....-. 58,516, 1,921,001 1,626,182 954,070 8,375, 92,553 
Milwaukee... 16,019, 90,756, 17,300| 64,000 4,300] 6.380 
Duluth....... 24,908, 74.004) ee] cones ‘en - lee 
Minneapolis.; = ««s.- | 587,520 — oe 
Toledo....... 833; 1,583,025) 16, 749, ee 88,103 
Detroit... . 1,277| 309,626) 8,545 26,070) —....... - 
Cleveland 12,542, 127,41s/ 28.457/ 88,437 1,290 29 
Gt. Louis.....| 21,415) 1,091,920) 252.570) 233,020]... 1,100 
Peoria.....-. 2,550/ 113,000/ 97,800] _178,00¢ 8,000] _7,700 
Tot.wk.'#1.| 135,580 5,809,838, 2,036,603] 1,548,061) 11,965] 145,85 
Game wk.’90.! 205,686; 2,010,567 2,889,230] 1,927,750] 44,023] 67,417 


Same wk.’89. 194,722) 2,041 544 1,999,493, 1,305,440 40,903 46,175 
Bince Aug. 1. 
1890-91.....| 10,265,726 118,082,949) 101,571,133) 92,148,791) 28,418.809] 4,448,447 
1880-90.....| 11,188,829 116,300,758] 179,835,014) 95,272,644) 26,049,681) 6,281,522 
1888-89... 9,463,787) 89,885,926(120 619,156] 81 271,314! 24,949.656! 4.771.977 


“Below are the rail shipments of flour and grain from 
Western lake and river vorts for four years: 


























1891, 1890. 1889. 1888. 

Week Week Week Week 
July 25. July 26. July 27. July 28. 
DEEP ccncccenss bbls. 223,635 236,059 244,553 246,661 
Wheat......... bush. 443,840 292,979 720,667 440,997 
Eee 56,2 631,602 300,884 240,894 
besetdes ecscccoess 1,128,655 1,220,923 691,909 931,983 
REESE * 9,361 17,9 15,430 9,658 
Diitaicrnmnewsne an 21,303 18,6 27,954 10,540 
a 2,059,426 2,182,133 1,756,844 1,634,072 
The oe of flour and grain at the seaboard ports for the 

week ended July 25, 1891, follow: 

Flour, Wheat, Oorn, Oats, Barley, Kye, 

At— bbis. bush. bush. bush. bush. bush. 
Sew York..... 73,746 905,500 494,100 613,400 econo |6| 8,986 
Boston....... - 44,878 1,006 77,282 129,795 1,230 950 
Montreal...... 29,367 208,462 111,286 20,860 2,775 16,203 
Philadelphia 36,842 99,168 70,561 69,095 — . nee - 1,200 
Baltimore.... 36,418 744,046 87,641 10,100... 1,604 
Richmond ..... 3,125 12,374 39,025 5, ‘016 coccee 464 
WewOrleans.. 15,808 364,813 37,811 30, oe se cenmm ° 





Total weck. 240,184 2,375,369 917,706 879,156 4,005 22.607 
Cor. week 90. 214,391 1,280,067 1,646,882 336,651 5,351 12,183 

The exports from the severai seaboard ports for the wet 
@ding July 25, 1891, are shown in the annexed statement: 


























7 | Wheat. Oorn. Flour. Oats. Rye. Peas 

| B Bush, Bush. Bois. Bush. Bush. Buen 
Rew York 937, 567| 374,275) 53,137} 4,397] 17, 156 4,525 
pesten.-. 11,952} 99,389] 38,085 aa aie 
Montreal.; 66,216] 230,360| 20,642; 2,200 

-| 24,000] 50,800) 10,411! sakes 
Baltim’re| 302,977| 42,866] 38,815) 
N.Orl’ns.| 314,625 125 238) 
Ch  <ccot —<aenl  -aaaces 

a): saeee _seanna 

Tot.week.|1,657,337| 797,815) 161,328 4,397 


26,482 6,725 
1890...|_710,389'1,233,454| 134,209} 1,569! 23,947 66,589 
The visible supply of grain, comprising the stocks in grana: y 


at the principal points of accumulation at lake and seaboa d 
ports, July 25, 1891: 


























Wheat, Oorn, Oats, Rye, Bar 

In store at— bush. bush. bush. bush. bush’. e 
(Indianapolis. .... 118,823 38,280 ae A ae oo 
Kansas City....- 260,060 121,714 a es 
Baltimore........ 768,201 $1,040 60,437 3, eres oo 
Minneapolis. ..... 4,614.473 apabeane seus icine eoabeees 
On Mississippi... 430,074 SESE ETE ccasccos, cme ino 
On Lakes........ 845.046 Gopeee BSEPEe 3 accosces scudcnee 
On canal & river. 312,0v0 215,800 GUA senbenae etaneune 
Tot. July 25, ’91. 14,100,477 3,035,876 1,770,535 266,866 74,741 
Tot. July 18, *9L. 12,472,294 3,365,202 1,759,308 152,600 74,779 


Tot. July 26, ’90. 18,392,313 12,020,700 2,628,67L 506,334 388,886 
Tot. Ju'y 27, '°89. 12,134,879 7,153,050 4,252,763 812,904 371,345 
Tot. July 28,88. 22,190,867 8,374,050 2,689,830 136,943 144,196 


* Oswego—Last week’s stocks, this weck’s not received, 











—The Central Trust Co., of New York, and the Franklin 
Trust Co., of Brooklyn, give notice that they will receive 
subscriptions for $500,000 of the 8 per cent cumulative pre- 
ferred stock of the Demorest Publishing & Sewing Machine 
Co. The preferred stock is the only one offered for public 
subscription, the whole of the common stock being retained 
by the present management and associates of the company, 
The preferred stock having naturally a first lien on the assets 
of the company, it takes all the profits up to 8 per cent before 
any dividend can be paidon the common stock. The 
Demorest Publishing Sewing Machine business is of 
many years standing, and since its establishment has been 
an uninterrupted growing success. The certificate of 
the public accountants shows that the business is earn- 
ing over $100,000 per year—sufficient to pay the 
8 per cent dividend on the preferred and a like divi- 
dend on the common stock and leave a large surplus, The 
preferred stock is divided into 20,000 shares of $25 00 each, 
which are now offered for public subscription. The sub- 
scription books are now open and will close on August 10th or 
earlier. 


—Messrs. Winslow, Lanier & Co. will pay interest and divi- 
dends on a large number of securites, advertised in another 
column. 

—Messrs. S. V. White & Co. offer to investors a large line 
of high-grade investments, paying 5 to 8 per cent, which have 
had their careful investigation. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Lad Ask. | GAS COMPANIES. Bid. Ask 
Brooklyn Gas-Light....... 95 95 | 93 Gao pa sew see | 71 


Citizens’ Gas-Light Nee amsburg ...... ‘ | 
8 -----|102 Bonds, 68.......... -- -|106 198 




























“92°| 93 coon polican(Brookly -| $0 | 95 

Jersey City & Hoboke: .|170 ..--'|| Municipal—Bonds, 78..... 102 '105 
er: ag TN osnna 110 |113 ||Fulton Manicipal ......... 112 (116 
Mutual (N. Y.)............ 117 |120 WOME, OB. .ccccce cocccese 100 /|105 
Bonds, 68................. 100 {102 ||Equitable.................. 1117 |120 
Nassau (Brookiyn)........ 130 ag" NN, OB ...cc0.cscccesand |206 108 








Auction Sales.—The following were recently sold by Messrs. 
Adrian H. Muller & Son: 


Shares. Shares. 
33 Merchants’ Nat. Bank...1491g | 290 United Elec. Trac. Co. 
40 Mechanics’ Nat. Bank....200 (Atl. Trust Co, receipt).$25 
20 Nat. Park Bank.......... 303 50 Pn, Be G. L. Co.,com. 39% 
10 Nat. Shoe & eg Ps. ao 100 Consol. Elec. Storage Co. 
13 B’k of New York, N. B.A $4 25 per share 
5 Bank of America......... 307 35 Brooklyn or _— Co....160 


20 Im og od & Traders’ 
See 526 $1,000 Little Miami RR. Co. 
2 Nat. ‘Bank of Commerce 184 5s, 1912 
5 Bank of the State of N. Y.108% | $41,000 Staten Island Rapid 
5 Boston & Prov. RR. Co..247% Transit ine. bonds, 1946... 251 
2 Old Colony RR. Co....... 160 $10,000 Midland Ry. of Ind. 
1st 58,1917, J&J.......-..- . 95 











Banking and Kinancial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





THIRD NATIONAL BANK 








Wheat, Oorn, Oats, Rye. Birt 

bush. bush. bush. bueh. buss. OF THE CITY OF NEW YORK. 

527,996 193,965 407,287 ED ~ kare Capital, és “s ‘se ‘s ‘ $1,000,000 

wee WE HR > eosenom J. B. WOODWARD.......00.ccece00eeee President. 

865,312 165,096 56,227 10,084 ~~ 1,391 | HENRY CHAPIN, Jr.......... Cashier | J. FRED’K SWHASY....Asst. Cashier. 

2,142, 1,141,182 318,954 115,049 832 Accounts solicited and careful attention to the interests of Depositors 
63, rr 949 1,106 15,978 27,878 | guaranteed. 
908,097 171 oe :” “amabonss - 
Hoss West Bao HR “ais 
, 5, 15 94" 

—— es oe Spencer Trask & oa 

486,087 227,389 161,757 i” aes ERS, 

82,5 pd: ciieies deteniag  saedened Nos. 16: and 18 Broad. Strect, New York Cit 

acoreess ok tae aeon itnr “graces ALBA .Y. SARATOGA, N.Y: PROVIDENCE, 

ae (aaa. ee oe 7/604 unamaant A GENERAL BANKING. Hacbrnanl 

328,040 3,391 125,274 13,266 27,184 : ’ 
Pantie 82'453 96'239 97°779 ’ ’ All classes of Securities Bought and Sold on Commission. Special attention 

bosen 9 e0UD 8 canesate  sagecase to L tment ities. Direct wire to each offi 4 to Pailadelphi 

Poorige PUa..--- =~ mon Ls his ‘ha :CESCECECTCTTSSt:SS SSS 
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The Bankers’ Gazette. 


DIVIDENDS. 








Books Closed, 
(Days inclusive.) 


When 


Name of Company. Payable. 


Cent, 





| 
| Per 


Railroads, | 
Chicago Burl. & Quincy (quar.)..! 
Flint & Pere Marquette (pref.). 
Rome W. & Og. (quar.) guar 
St. Paul & Duluth pref 
Ranks | 
Bank of Manhattan Company... 


to 
to 
to 
to 





15 Aug. 2 
15 Aug. 1 
1 Aug. 5 


‘Aug. 
Aug. 
Sept. 


Aug. 31 
Aug. 6 
July 31 


to 
to 
to 


Aug. 
Aug. 
Aug. 
Fire Insurance, | 
Peter Cooper 5 
Miscellaneous, 
New England Telephone & Tele. 75 
Proctor & Gamble (common?.... 8 
Thomson-Houston Elec. com.).. 4 


jAug. to 
to 
to 
to 


|Aug. 
Aug. 
Aug. 


WALL STREET, FRIDAY, JULY 31, 1891-5 P.M. 
The Money Market and Financial Situation.—The 
principal event of the week has been the decline in our stock 


market. The extreme dulness in business had continued so 


long that a vigorous attack on a few stocks had the effect of 
knocking them down several points, and then the weaker 
specialties followed merely of their own weight from lack of 
any supporting orders. The hammering of stocks by the 
bears ona free and open discussion of their merits and de- 
merits is all fair in the war of Stock Exchange operations, but 
the circulation of false reports and whisperings is not fair, 
and when one party or the other uses such methods to bull or 
bear stocks, the authors of the baseless rumors ought to be 
followed up vigorously and brought to justice. 

Last week we quoted a hopeful view of our stock situa 
tion from an English circular, and there is little to add 
to that except to say that the best view of our crop pros- 
pects has up to this time been fully justified; the receipts 
of wheat at interior cities this week will aggregate about 
7,060,000 bushels—figures quite unprecedented at so early 
a date in the also to remarked that 
the relative importance of a tight money market, or a 
**lack of confidence”, as compared with crop failures or 
an Inter-State Commerce Law, on the actual value of railroad 
property is hardly worth discussing, though the former 
may exert for a time even more influence in depressing prices 
than the latter. In every period of extraordinary buoyancy 
or depression in stocks it is worth while to ask the plain ques- 
tion whether the movement arises from facts bearing on the 
actual value of the property or whether it is the result of 
market influences. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 p. cent, the 
average being 1'; p.c. To-day rateson call were 114 to 2 p. c. 
Prime commercial paper is quoted at 5°{@614 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £242,000, and the percentage of 
reserve to liabilities was 43°47, against 42°01 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 1,000,000 francs in gold and 
an increase of 1,100,000 francs in silver. 

w York Clearing House banks in their statement of 
July 25 showel an increase in the reserve held of $706,600, 
and a surplus over the required reserve of $19,710,325, against 
$18,489,675 the previous wees. 


season. It is be 





1890. 1889, 
July 26. July 27. 
$ $s 

Gapttal,..cess ve - 60,812,700 60,762,700 
Ee 64,147 60,526,500 54,650,100 
Loans and dise’ts 390,591,400 Dec.1,887,600 400,030,300 416,761,300 
Circulation .... .. 18,600 Ine, 181,300 3,606,200 4,940,600 
Net deposits...... Wk: .2,056,200 408,891,500 437,301,700 
Bpecie *,339.000 Ine. 724,200) 75,549,960 74,239,200 
Legal tenders..... 53,060,000 Dee. 32,600) 32,726,100 44,175,300 
Reserve held.... 121,399,000 Ince. 706,606 108,276,000 116,414,500 
Legal reserve.... 101,684,675 Dee. 514,050 102,222,475 109,325,425 


Differen’sfrom 
Prev. week, 


1891, 








Surplus reserve.) 19,710,325 Inc.1,220,650! 6,053,125 7,088,075 





Foreign Exchange.—Sterling bills have been quite dull 
but rates generally steady, and now a trifle higher than last 
Friday. No gold has been exported this week. Actual rates 
for exchange are: Bankers’ sixty days sterling, 4 8414@4 8415; 
demand, 4 &6'4@4 8614 ; cables, 4 8614@4 87. 





Posted rates of leading bankers are as follows: 





July 31. 


| Sixty Days. | Demand, 





' 
Prime bankers’ sterling bills on London..|4 85 @4 8519 4 87 
Prime commercia\ |4 854404 334s) 
Documentary commercial . q 
Paris bankers (frances) 
Amsterdam (guilders) bankers............ 
Frankfort or Bremen(reichmarks)b’nkers' 9473#95 


——— 
@4 87y 
5193305 7 

105,0@40% @ 
Fr ie 95190955, 

The following were the rates of domestic excnange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 1g to 14 premium; New Orleans, commercial, 60¢, 
per $1,000 discount; bank, 50c. per $1,000 premium: Charles. 
ton, buying par, selling 14 premium; St Louis, 25c. per $1,000 
premium ; Chicago, 50c. per $1,000 discount. 

United States Bonds.—Government bonds are steady. The 
registered 415 per cents are quoted ex-September interest at 
99°3, which is about equal to par. 

The closing prices at the N. Y. Board have been as follows: 


————» 





| ruterest| July | July 


f July 
| Periods 25. | 27. 


31, 


July 
29. | 30. 


July | July | 
28. | 
! 





| a we ' —_———> 
419s, 1891. ..,.--reg. Q.-Mch. |*1005g *1005s *100lg|* 10055 /*10053 *x991g 
41gs, 1891. .... coup. Q.-Mch. |* 10058 * 16053 *1001g'*1005,/* 1005, *1005, 
4s, 1907. --Teg. Q.-Jan .\*11710/*11714 *11744 *117  *117) —*117 
4s, 1907........coup. Q.-Jan .|*11719)"11744)*117144 11719 *117 
6s, cur’cy,’95....reg.'J. & J.\*110 |*110 (|*110 *110 |*110 
6s, cur’cy,’96....reg.'J. & J.)*112 |*13)2 (|*112 [*112 |*112 
6s, cur’ey,'97....reg./J. & J.\*114 [#114 (*114 [#114 |*114 
68, cur’e;,'98....reg.|J. & J.\*117 |*117  (*117_ /*116%9/*117 |*117 
6s, cur’ey,’99....reg.|J. & J.\*119 |*119%9*11919\*119 **11919'*119g 
*Phlisis the price bid at tue Morning board; DO save Was wade 
Coins.—The following are the current quotations in gold for 
various colns: 
Sovereigns 
Napoleons .... ... ; 
X X Reichmarks. 4 74 
25 Pesetas.... .. 478 
— Doubioons.15 55 








@ 101 
a@— 94 


@Fi 90 |Finesilver bars.. 100 
93 


@ 392 |Fivefrancs....... — 9% 
@ 478 |Mexican dollars..—78 ®— 79 
@ 485 | Douncommerc’l— — @— -- 
@15 75 (Peruvian sols 7 @—T7 

ex. Doubloons.15 50 @15 70 |English silver.... 486 @ 490 
Fine gold bars... par @)4 prem.|U.8.tradedollars— 73 ® —80 

State and Railroad Bonds.—Sales of State bonds include 
$10,000 Ala., class “A,” at 101; $12,000 class ** B,” at 10534-%; 
$10,000 S. Car. 6s, non-fundable, at 3: $27,000 Tenn. settle, 3s, 
at 67-6714 ; do. 6s (81,000), at 101; $2,600 Va. 6s, def. Tr, 
receipts, 655. 

Railroad bonds have still further declined, in some cases 
keeping pace with the weakness in stocks. There is little 
new to be said about the prices of bonds except that they are 
very low compared with the range of former years, and 
where the bonds are payable in gold and the companies 
issuing them are abundantly able to earn their interest, 
the bonds become a better purchase the lower they are 
forced down by the weakness of the stock market. With 
railroads as old and having as diversified a tratticas Atchison, 
Northern Pacific, Chesapeake & Ohio, and some others less 
prominent, bond buyers ought to be able to form a_tolerably 
certain opinion as to the extent of their earning capacity 
under all probable circumstances in the future, and this 
opinion, once formed, need not be shaken by the fluctuations of 
the market; indeed, if the estimate of a company’s financial 
strength and earning capacity is approximately correct, the 
lower its bonds go the better the opportunity for the buyer. 
These remarks are mere generalties, but they seem to be 
more pertinent to the present situation than a lengthy rehearsal 
of the variation of prices on the tape for the week, and as to 
the closing prices of to-day they will be found in the table on 
another page. 

Railroad and Miscellaneous Stocks.—The stock market 
has been much depressed, and prices of a few stocks have fallen 
even lower than in the panic of 1890 But with all the talk, 
aided by the circulation of false reports and rumors, the actual 
decline effected in those leading stocxs against which the 
attacks were chiefly directed has not oven very large. Bur- 
lington & Quincy has been hammered for two weeks and its 
price is now 7973, against 855g a forta ght ago: St. Paul 
closes at 6114, against 63 last week: Rock Island at 6994, 
against 713, ; Northern Pacific pref. at 59°;, against 637,; and 
Union Pacific at 401g, against 417, a week ago. Richmond 
Terminal, one of the *‘fancies,” has declined relatively more 
and closes at 11'¢, and Chicago Gas, with itssomewhat uncer- 
tain prospects, has fallen to 4587, while some of the other 
specialties have yielded on the sale of a few hundred shaves 
merely for the lack of supporting orders. There was a much 
better tone to-day, though prices were not fully supported till 
the close. No very deep analysis of the stock situation is re- 
quired, There had been a long-continued period of stagnation, 
with small change in prices, when the bears thought it a good 
time to force prices lower, and they accordingly attacked a few 
leading stocks, with the results above mentioned. The lack of 
confidence in London and the absence of buying orders from 
that side of the water has much to do with our weakness 
in stocks and bonds, and investors both at home and abroa 
seem inclined to wait until the effect of our good crops aciuall 
materializes, in the shape of increased net earnings on the rall- 
roads, before they enter the market as liberal buyers. There 
bas not been time yet for many reports of net earnings from 
out of the new crop tonnage, but gross earnings on some OF 
the roads are increasing heavily. Among the ‘unlisted 
National Lead Trust has been most prominent, declining 
sharply on the proposal to reorganize as a corporation, W! 
$30,000,000 capital and $3,000,000 debenture bonds. Silver 
bullion certificates have shown but a moderate business an\ 
close at 1003. 
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—AOCTIVE STICKS for week ending JULY Bi, and since JAN. 1, LS9L, 























































































































HIGHEST AND > LOWEST PRICES 
Sales tang 
STOCKS Getenday, | Monday, | Sesckeg, |Woedneed : te a 
July 25. | July 27) | July 28,’ | ‘ednesday »| Thursday, | Friday, | Week, 
| y uly 29 July 30. +} July 31. Shares. Lowest. | Highest. 
Active ~~ y Stocks, | 31 32 | | 
Atchison Top. & Santa Fe....| 5g 32 311g 31%! 31% 3239! 3 1 ‘ nai a re 
Atlantic & Pacitic............ a2 5lg} 4g 41g] *4 1g Ba a a = 3 4 3153 54,560) 245; Mar. 10} 84% Apr. 25 
Canadian Pacific... 80 801g] 8035 8033 *80%4 81 | 80144 804) *8015 81 | «8 2 42 250) 419 July 27| Jan, 12 
Canada Southern............. 471g 47%) 4719 47%! 4712 47lQ) 48 8 4733 47 bt 81 | poe 7244 Jan. 6) gs: 53 July 15 
Central of New Jersey | 10742109 | 103 108 | 1074108 |*103 110 | 1061g1 by 419 4719) 1,292) 4733 July 30) 5253 Apr. 27 
Central elated *30lg 3119] *301g 31le| *30 31 | £30 31 +30) 38 r+ 2 10612 10819 6,0¢ yu 10534 June 29 129: By ‘Apr. 28 
Chesapeake & O., vot. tr.cert.| 16 16 154 16 1b4y 154! 151g 15% 144 15 rt 31 | ae | 29 Feb. 24) 31% Apr. 30 
Do do 1st pref.. 453g 48 45 451g 44 44 | 4? "42 4 4 _= 14% 1,940) 1414 July 30} 19% Feb. 9 
Do do 2a pref..... |, *27 29 27 27 *26 29 241g 2 “01 45 = 43 1,407| 42 July 28) 5414 Feb. 10 
Chicago & Alton .............. *127 130 =|*128) 130 |*128 130 4198 134 128 — od = | Gt 5| 22 July 31| 34.2 Feb. 10 
Chicago Burlington & Quincey. 801g 8153) 7938 SOl! 79% S144! 793 30. oo 130. 127 12 | 7/123 May 12:130 Jan. 5 
GHange & Bestern Litsete,.. oa 631g] *63 6419] 64. 64 63% + fi 63% con th 0% 134,282) 75%, Mar. 7| 93% Jan. 14 
af.| *9s 94 91 92 921, ¢ ‘ 6: re 4 | 200) 3, 3] 1 > 
— Paw 108 63 G2” 62% 6214 83 61% 2% 80g G15, gis oes 9 Seal a3 * Jun. 2 o7% May t 
af |*1103, 1 e _" es) 3 6 89,15¢ ‘ 9) 
Ge serthentenn? | Sous HOE) Jags Hae Jae HUST a Ahs| JO 1084) 188-388 | Aataamame: SRAM ad 
#1132 134 (132 1: 2} 102% 103'%4) 103 1 5,472/10213 Mar 5 
Chicago Rock Isl: md & pavitic. a 13g 70% Fit "ing + a: a. = 1 + = .* 132) vi “301180” Mar. 1gligaue Spe. is 
Chicago St. Paul Minn. - Om. *22lg 25 | *22l9 25 | *22¥9 25 O53. (85 Hh 7 71% ° a1. "| 50,766) 6333 Mar. 6) 8053 May 1 
Do ‘| *80. 82 | 79 79 | *30° 82 | so 80 “79 gOS 2 21%) 62 5| 21 July 30| 29 Apr. 27 
7 Chic. & St. = - 58% 5955 5313 593g} 58% 594) 53% 537% 56% 58 ‘7 82. 115] 77lo Jun. 29| 8653 Apr. 22 
Columbus Hocking Val. fol. “24a°° "24" Soe ot "9933 v3") #2915 77777" "se 93 91 91 271 ite 5d 2| 98° way 4 
Delaware & Hudson.......... 1275 127%| idGig127 | 12615 126%] 1270 iS7ial nt | ase ce | | e408) 22 July 31| 29% May 6 
Delaware Lackawanna &West| 13142 13245) 13033 131% 13073 132 szecae aoe-o-| 126 126 745/126 June 29) 13952 Feb. 
Denver & Rio Grande ........ *1444 idle] *14 9 «15 +1414 1413/* 130% 131% 130% 13149] 13049 132 | 32,528/13033 July 27/14033 Feb. 3 
Do pref| 42% 43% 4219 421] 42% 427 "xgzig USS) 18% 13%] “13% 14%) | 200) 13% July 30]. 2033 Jan. 1 
Bast Tennessee Va. &Ga.....| “544 6 5 5 “5g 5lg ys ay 4S = 40% 4144) 2,856] 40 July 30H 6378 yan, if 
4 1st pref. B 46 | 44 dite) ddlg 4419) “40 46 | *40 46 “40 as oe 5 July-30) 8% Jan. 14 
Evansville & Terre YF aay Fron ma = ‘6 oto” ion sarin ee ae a 10 760 “97 July 30 1936 oo ia 
Great Northern, pref... 8814 $814] “88 89 | *87ig os k _—* 11749 114% 117 |*...... 14 710 L113 Feb. 5|129 fom. a6 
Mlinois Central................| "93 95 93 954 931g 93% + m4 i. a 891g 8919 491/72 Jan. 2f 929 Apr. FY 
Towa Central..222222227222227. 6 8 > ile lla oe > tle ER tar te I 530]| 90 Mar. 508% Jom: 12 
0 *22 = 24. 21° 2 rs 2: ts ) ? 50] 61g Jan. 91 ; 
Lake brie & Western ...7°°| #138 134] 13 13% 13 3 I stam foul ot 0, ih Ae 150| 20 Jan. -3| 30° May oT 
Do pret.| 563g 56%| 553s 55% sal “kant Ail “22% 28%) 2ate isis), 718) 13's duly 81) 10% Fem. © 
Lake Shore & Mich. Southern, 108 | 108%4| 10773 108 107% 108 | 103 103 106% 107 53582! 2,655] 53 July 31| 61% Apr. 28 
Long Island................ *951g 9612] *95  961c 97 | 95% 953 31g 10719] 10632 10733) 6,550|x10512 Jne 30/11353 Feb, 9 
Louisville & Nashville........ 6953 70s} 6933 70 69% 70% 6855 95%) *9 9612; 96 96 200} 86 Jan. 3| 99 July 6 
Louisv. New Alb. & Chicago. | "20. 22 | 19 2 19% i9a] 19° Sot O79 63%) 6773 69 | 55,117) 6712 July 30 82%3 May 1 
—— . Cia Mie | vcénde nncanel sditans wecane 20%) 18% 19 18 18 975) 18 Mar. 9| 2912 Apr. 27 
anhattan Elevated,c 96 ¢ s “Oe. | “oe on aenet tee snr] cesses ceeeee | eceece eeeese| 0 eeeeee + r ” 
"Spi eeamet eet lies SRE Nc Nl ile ER ea 
ichigan Central......... < re egg TTTTTI) 487 ~ 8 ag7 mee eee o sagrt steer: 400) 1753 July 29 an. 4 
Milwaukee Lake Sli, & Wesi- ide {80} #70 80") -70 “76"| 7076" 70° 96° 70 Fe" | oO) BF esa OS ree ae 
Somes & St. Louis... 3lg 49 3g le 131g a a oe 1 Rte a ke 105 “B10 $82 May rt ii —_ ta 
pr *8 10 *3 10 et ae “7A 91> > on 9 sees: 37, Mar. 18| 6144 Jan. 10 
Mo.K-& Tex. ex 2d m. be nds. "13% 1445 "1344 1i' 13° Y3u5) «137 14°) 13° 13% “nt 134 160 As m4 rt i ke 36 
pref.) 22 22 | 20l9 : 2L 21 | 203% 203] 2 ‘ 207, 207 4 2 Mar. Apr. 30 
anata sseeeeeneeeseee 65 6598! 6.4% G5%| G4% G5to] GL% Gon] Of GS | Gd” GA! 17025] Gost $I F8q, Mey of 
XN mee : Lio  ataiettaees sectiasingad 35% 35%) *34 +t 35 35%| 341g 34731 35 35 a eae 17,025 6044 Jan. 2) 73% Apr. 27 
vashy Chattanooga&St. Louis £0 ie ee 80 : b PD | sssee 342 700! 26 Jan. 9| 44% June 3 
Hew York Central & Hudson. 100 100 | (93% 99 ‘ A ge 
+ & St. Louis .. L 5 0 13 2 vs 33| 98le July 28/1042 Feb. 3 
Do Ist pref.| *65 6712] *65 6749] 765 13 25) 11%Jan. 2| 145s Feb. 10 
Newt 2d pref.| *25 26%| 23 2 ‘ ; 2 4 G4 400/ 57° Jan. 2) 70 Jan. 29 
ew York Lake Erie & West’ n “13% 18%} 18 184! 181g 18%) 18% 1834) 1773 18 1735 ioe 3,390 ae 2} 31% Feb. 10 
pref. ry f 2 =" Tlo July 31} 22% Apr. 
ew York & New England. 1 . 3 = én 100) 4749 June 29) 5614 ar. 38 
New ¥' ew Hav. & Hart. 85} 31 July 30) 41% Jan. 
iT Ontario & Western 38 $225 July 6 ont Fee % 
— Susquehan. & West. 4 hear 14 July 30) 18% Mar. 17 
* af. ‘ 1770| =65g July 30) 114 Feb. 17 
Hetieik & Western = ; 260| 26 y: ‘eb. 
bscicovaniisalens Hees | 26 July 28| 404 Feb. 18 
af 50! 1344 July 1) 16% Jan, 14 
Northern Pacitic _ 708) 46% July ‘ 7 
ER sccinsannasiena ‘ % July 29 Jan. 
Oni pret. 10,523) 201 Sly 30| 30 Jan if 
Ohio & Mississippt eae 57,366] 5810 July 31; 74 Jan. 30 
) nang ~y ees PRE: 100) 15% Mar. 11! 197 Jan, 17 
avigation Go.| *69!3 71 | ~69 71 | *69 71 | *69 71 | *68 70 |] 69 69 | 100 14 Jan. 2} 18 Feb. 7 
Oregon Sh. Line & Utah North 100| 65 Mar. 9/ 82 Jan. 12 
sents Doc a‘ur & Evansville. Gil) 19 Jan. 5) 30 Apr. 28 
Pittsbu Re ad., vot. trust. cert. 1,275) 1442 Jan. 7) 22 Apr. 23 
hare Cinn. Chic. & St. L. a a July 31) ion May 1 
Pitts. & West . pref. tr. chris, 200) iadem. 7) te ale 
Richmond &WestP'i pom, “3 38 = 8 fous oie 17 
ret. 55,550) 101g July 27| 1940 F 
Rio Grande Western...” . 820 55 * uly 27 789 Feb, 10 
RomeW, atert.& Ogden — ad eneanill iapens: sassnd senenw guibeel cindie wall atebiiieieinl  aiine | 23 Jim. 2 44. May 1 
‘ gdens.-New! 108 108 |*105 108 | ...... +} > l<ieShiogal “Sod | 5544 Jan. 2) 74% Apr. 30 
. reg naw) & T. = Ym 9 — 135 |*125 135 |*i2 sa6"leias 506 nae 108 one 4105.4) 200 x105%4 July31 114% Ape. 18 
& San Fran. ,1s8t pref.| -----+ ------ ee ana _ ee 70 |* "a a a torsos | ewes 11zO Jan 6G 12242Jan, 8 
Bt. Foal & Deluth SC ieaeeitetee | *3012 3073) *301g Siig) #3613 3410) “307 Ss “307° oon useos io o-30° -| 55 Feb. 16) 70's July 15 
Bt. Paul ) pref.| *95 100 | 99% 99%) 99 99 97 99 | *97 1 i 215 24 Jun. 15 36%July 6 
aul Minn. & Manitoba...|*101 105 | 1034 1034* ~ Ol 97 100 | 105. 85 Jan. 5) 99% Jul 
Southern Pacific Co =") "29% 3018 20% os ae "303 \* 103, 103 102 102 |*103 105 | 317100 Jan. 2111 ‘heb “6 7 
exas & Pacitic...............] 12 12% 11 4 a 4 4 301s] 301g 3012] 30% 30%) 2,050 23 Jan. 16 33% J 
Toledo Ann il 6 Mae #14 15 i318 1a | igse is | 1b 117%] 11% 11%) 11g 11% 4,125) 11% July 27 #34 June 15 
Toledo & Ohio Central........ l*45 50 | #45 50 | #45 13 Hs He re Hr *13° «144 «1,100, 13. June 30) 20%g Jan. 13 
0 “or | *76 4 b--4 a *45 a *eosee ae 45 A 5 a 
Walon Py See,| POE czas | ae ana we Pi sconce OD -| 45 pr. 6 61 Jan. 13 
Union Pacts Bikes & Ga. 41% ores 4134 4175 4153 4233! 4g 421, $912 “4133 $97 “4072 sas! 391 — . & =. = 
Wabash.......-..es0ee. satoesear ‘ep, oe “cal “<o& seal te% tonics foe ee “Sel “Se “Ee 1/330 Tbs July 30| 2aiy Jam, 14 
par’! 221g 221g 2216 29% 2215 22% 217 10% 973 (973, 97% 9% 200} 8% Mar. 10) 119 
Wheeling & I lL r4 2; 22 22%) 22 22 217%, 2233 20% 21: 9 os: & “ . 10) 115g Apr. 25 
wake Erie........ 301g 30%) 29% 301 30 3038| 29.9 302 > ~ r+ x} 21 215s) 13,635) 167% Jan. 2) 24 June 15 
Wi pret!| 7418 74te\ 7353 73%! 73% 74 | 72% 73%9! 2914 29%) 29% 297%) 3,600) 29% July 30 3719 May 5 
neteete Central Co.. «16h | aa 38 3 74 72% 7319) 72% 73)! x71 72 | 2170, 67lo Ji ©) QL 
A iscellaneous Senalna, | “gene | 16% 17%) 16 17%) 15% 15%) 15° 15%) *15 | 13700 i hae 30] 33% = rH 
merican Cotton OilGo.| 19% 2 i | | | "RR eenene | on i uly 30) 23% Jan, 
teowes 19% 20 |; 17% 19 { 17% 18% 17 | » | wm cs 
An. a pret. 38 3% | 35 375s| 35 35 | gaat 184) 18 18%) 38 18 | 3,330 15% Jan. 2; 29 Apr. 22 
Sugar Ref.Co.,te va FF 3512 351) 359 36 3514 354) 2 3: 
emp. Tetts. 7853 791g 78lg 80!3° 79% 80%! 79% 801g! 77% a saat oan 2,405) 332 Jan, 2/ 53 Apr. 23 
Chicago Gas Pret? mp. ctfs.| B8%4 B9N| Sits S7ie) 87. 7s) 87, 87 SG oa ae” cel aes! oe ae a 
Colorado Coal 777° 277.272 $0, 30%) "2915 454) 46% 4719 42 47 | 431s 41%, 43% 46% 52,355 31 Jan. 2 a 
‘onso ssigeacians ‘ 2| 29 0 28% & 271g 2814; 27% 30 | 343K Jan. (2) 55% June 
Distilline eee SRR: | 93% 9344 9212 93 | *92%9 93% ote + jth 28% 27% 30 | 3,430 27% July 30! 39% Mar. 16 
Edi Jattle Feed’g Co.| 46 46 45% 46 45 Sal 45 29s) 9219 92%) Y2Iq 9219) 1,108; 92% July 2} 9953 Apr. 30 
son General Electri 102 1 * | 4553 4593) 45% 4553) 45% 45%) 45 45 | 5,570) 41 ; = 
National Cordage Co....7777” 02 103 |*100 103, | 100° 101 | 99 100 | 98% 93%) 96% 96%, 1°293| 88 “east a “2 
enecessee § g: 4) 8 881g} 88 8844] 8s 851 90 ¢ 929% i é ‘eb. 
f.| *99 100%) * 4) 8644 88g 10,035) 73% Ma / 
Hath ea Trt. $2 100) “Bete 1005) 100, 108,| 10, 100/100, 100 | 100.100" | 543] Soe duly 2aittO May 
é ania 1 > - 049) > . 3) J D 3 5 | é 4,471 , € | « 
regon Improvement C6. ccusl “35 4 35” #25 ° 30” 328 12%) 12te 12%) 12 12%) 11% 1214) 13,591 Ha Jan "3 tot Teo. is 
Ty ee eee On-o-el oat, Sale] SB Satel Seto 3a | 33 oe | oa. Semi cet ae] aces 15 Jan. 7} 32% May 2 
? liman Palnae ees: 674 677%) Ga 67 | 62% 64 | 62% 68 oe, Sat] ce’ Ss lsreeeel asa sel sl eee 
ilver Bullion Cermaneg 175. 180 |*177 180 |*175. 18 a 5953 July 30) 81 Feb. 10 
seer ition Certificat 10038 10045 1004s 10044) 10033 10019| 10042 100% oote toa. tee oe ‘200/175 "July 31196% Jan, 14 
5 oal & Lron 297, 30 28 2943 25 28 24% 28 +1 4 14} 1001g 1603, '52 5,000) 961g Apr. 22 107% Jan. 14 
Western Union Telegraph ref. “gare “apace S “Bee hic oe . oo ae | ee 2449 July 30, 3919 Jan. 16 
aph.. 0 +e i 787, 79%) 79°" “79a “78i5 7914] “FEU 7s + ov an. 6) 88 JunelS 
%| 7872 79%| 79 7933) 7542 79\4| 78% 73%) 6,837) 7@* Jan. 2) 83 Apr. 30 

















These are the prices bid and asked; no sale made 





§ Prices from both Exchanges. 
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div. 





{ Ex rights. 





| Trust receipts 
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NEW YORK STOCK EXCHANGE PRICES (Continue 1)—ZVACTIVE STOOKS. (¢ In licates acturl sales.) 


July 31. | RB ales) in 1891 July 31. | R les) in 1891. 
e ° Svi. Yo. q 
INACTIVE STOCKS. tt any Gina INACTIVE STOCKS. uty ange (sales) in 1891, 


¢ Indicates unlisted. “Bid. Ask. Lowest. | Highest. 7 Indicates unlisted. Bid. Ask. Lowest. | Highest, 














Reilroae stocks, Pittsburg & Western 
Alabama & Vickbure‘ | Rensselaer & Saratoga . 5 Mar. 185 
Albany & Susquehanna ri 1621g Mar. 16719 May | St. Joseph & Grand Island 5 Feb. 6 
Atlanta & Charlotte Air L®.. ¢ 15 | St. Louis Alton & T. H 1 3. 261. Jan. 36 
polioville & South. Dl. pref... “100 135 é 35 June 140 May | 8t. Louis Southwestern 5lg } 6 June 
Boston &N. Y. Air Line pref.... 99 June 102319 Feb. Preferred 2 1 13 June 
Brooklyn Elevated* < é Apr. 30 * South Carolina 5 7k 31g Jan. 

Buffalo Rochester & Pitts..... 100: 3: 9 Jan. 37% Apr. Toledo Peoria & Western! : 14 Mar. 
Preferred 7 7 74 Jan. 79% May Toledo St. Louis & K. City ....... 
Burl. Cedar R: upids & Nor 25 2 . 382 June Virginia Midland 1 
California Pacitic* 1 
Cedar F he Minnesota c 3: ar. . Miscellaneous Stocks, 
Chic. & Atl., Benef. trust rects.{ .. Adams Express................. 100; 
Cleveland & Pittsburg......... é 5 ay 4: i . Americen Bank Note Cof.........- 
Columbia & Greenville pf American Express............-. 100; 111614 3 Jan. /123 Feb. 
Des Moines & Fort Dodge 5 443 Feb. 6142 May Am. Telegraph & Cable........ 100 80% 7812 June 8219 Apr, 
Preferred 2 12 Feb. 15 Mar. American Tobacco Co., pref...10 98 98 Feb. 10119 Mar, 
Hi 5 Apr. 6 Feb. . Brunswick Company....... ..-. 100 9 June 21 Jan. 
Prefer red4 1 € 12% Jan. 15 Feb. Buckeye Pipe Line “ 147, July 
Flint & Pere Marquette 164g June 261g Apr. Chie June. Ry. & Stock Yards.100 2 | 69 June 
Preferred 1 73 Mar. 861e Apr. ) 100} 8l July | 
Georgia Pacific$ 1¢ 4 July 8% Jan. Columbus & Hocking Co ..100 . 
Green Bay Win. & St. Paul.... July 814 Jan. Commercial Cable . t ...--. 10319 Jan. laoote ae ar, 
Houston & Texas Central Jan. 4 Apr. Consol. Coal of Maryland 100 24 2 th Mar. 28 July 
Tilinois Central leased lines : July 96 May § Laclede me” July | 
Kanawha & Michigan 100 Mar. . Do 100, M 60 
Keokuk & Des Moines......... 100 j Feb. . Lehigh awitkes. Coalf . 
Preferred 100 | Jan. . | Maryland Coal 
Louisv. Evans. & St. Lo., cons.100 July Minnesota Iron 
Preferred 100 | 5 Jan. | 6 National Linseed Oil Co 
Lou.8t.L.&Tex. See gecsetingwage | New Central Coal | 
Mahoning Coai 5 July 85 Jan. | Ontario Silver Mining... 00 6 40 | = ony | 
Apr. 109% Apr. | Pennsylvania Coal bs | 260 Fall 
Memphis & Charleston 25 * od 40 Jan. Phila. Natural Gas 0 23 «Feil 
Mexican National Jar 514 May Postal Telegraph—Cablef.. - 23 30 | 3 Jan 
Morris & Essex écios Es 137% Suly 14819 Mar. Quicksilver Mining 7.110 zen. | | 
N. Y. Lack. & Western 104 .104 Jan. 110 Mar. Preferred ia | June 40 Feb, 
N. Y. & Northern pref 16 Mar. 22 Apr. Texas Pacific Land Trust...... 
Peoria & Eastern 100 5 5 June; 8 Jan. U.S. Express 
Pitts. Ft. Wayne & Chicago. . -.100/¢150 149 mee 15244 Mar. Wells, Fargo Express........... 100 138 141 "1137 Jan. 145 


~"* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 381, 
SECURITIES. | Bid. | Ask. SECURITIES. _| Bid. ae | SECURITIES. Bid. 


























1906 100 |1014| New York—6s, loan | B.C. (cont.)—Brown consol.6s.1893| 96 
1906 3 1106 | North Carolina—6s, old 30 |. -| Tennessee—6s, old 1892-1898 s 
99 Funding eek = F900 a .|| Comy romise, 3-4-5-6s 
Currency funding 4s. . 103% =o New bonds, J New settlement, 6s 
Arkansas—6s,fund.Hol.1899- “1900 15 | HBB cccccccccccscccsocecccccess 191: 
do. Non-Holford 150 190 Spec ial tax, Class 1 || 38 
7s, Arkansas Central RR 7 Consolidated 48 | virginia—6s, old 
Louisiana—7s, cons........... 1914 | 6 2 6s, consolidated bonds 
Stamped 4s...... ‘ 7 | Rhode Island—6s, cou..1893-1894 | 6s, consolidated, 2d series, rects.| 
Missouri—Fund 894-1895 | South Carolina—6s, non-fund.1888 Hy 6s, deferred, t’st rec’ts, stamped, 
| | | 








New York City Bank Statement for the week ending July} New York City, Boston and Philadelphia Banks: 


25, 1891, is as follows. We omit two ciphers (00) in all cases. Capital « 
——___— Bangs. | Surplus.| Loans.  Specte. | Legals. Deposits.+| “4re'"'n| Olearenge, 


BANKS. 
(008 omitted.) } , . , ; . | Deposits. | N, Vork.* € | $ € 

_ wo0e| 225, 508, 9|389,930,3 67, das 2,0 
393,860.38 66,235 
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Bank of New Fork... 


-SoS &£ Pe O-A10D 


OHO OOH 
OOD 
www 


CHORE 


"}124'920,5): 


65,842,9/15% ones 9,31 
65,842,9/152.519,9 9,253, 
65,842,9/152,082,2, 8,75 


7 
July 11....| 35,793,7| 93,028.0) 
“© -18....| 35,793,7) 92.963,0) 29,813,0 ¥5,193, 
“  25....| 35,793,7) 92,614,0) 29.658,0 94,800,0 


* We omit two ciphers in all these Aqures. + Inc’udi 2g, for Boston and Phila” 
delphia, the item * due to other bsn is. 


City Railroad Securities—Brokers’ Quotations. 


Atlantic Av., B’klyn.St’k. {130 (115 | Dry Dock E. B’y& B.— | 
Gen. M., 53, 1909...A&0} 193 106 Scrip 6s.............F@A! 99 

Bl’cker St. @ Ful, F.—-Stk.| 25 27 | wighth Av.—Stoc - 210 
lst mort., 7s.,1900..J&J110 |114 |!BighthAv.—Scri , 68,1914 105 

Sr’dway ra 7th Av.- -St’k...190 195 (‘42d & Gr’nd St. "ry Stk. 240 
lst mneet., Sa, 1904 .J&D102 i604 || 1st mort., 7s, 1893.A&0 102 

58, 1914...J@J/100 104 |'42d St. Manh.& St.) tel 37 

B’ way lat, 5s, gu 1104 || 1st mort., 63, 1910..M&S 110 | 
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B’ klyn crosetn 5s., 1908 108 || Niath Ave ... 

Bkn.C’y&N’n5s, 1938 J&J {100 1 | Se ond Ave.—Stock. 

Jentral Crosstown—Sv’k -/1 | 
ls owers, 63,1922.Ma&aN, ie” 7 1's 

ent. Pk.N.& EK. Riv.—Stk.|110 lee rs Ave.—Stock,......-.|285 
Consols. 78, 1902 ...J&D/1i2 lst M., 5s, 1937. ... J&J,108 
Jry Dk.E.B. '& Bat’ —Stk. 1125 3 |p tst M5, J St.—Stock..|235 
lat mort., 7s, 189. aaeees med 103 | lst mort., 7s, 1893.......|102 
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Bank Stock List—Latest prices of bank stocks this week. — 
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hest, BOSTON, PHILADELPI 
— Active Stocks : sPHIA AND BALTIM = 
iiay q Indicates eniiete te Share Price MORE STOCK E 
Age. sted. Saturday ces — not Per € IXCHANGES 
Apr. Atel July 25. parmge Saeatar entum Prices aes 
June teh. 7. y+ Fe (Boston).100| 31: uly 27. July on” Wednesday,| Thurs z Sales 
May Baltimors + “  " "100! 1% 32 | 311 July 29. "| J ursday, | Frid: Gfthe | me 
Feh, iore & Ohio (Balt REESE 45 4 31%! 315 Ba 32! | uly 30.'| J iday, | Week, | ange of sales in 18 
June Ht ner sonane )- Le “35° "BO" | *85 ° 4%| *41g % 31%, 324| 315 | July 31. | Shares | Spine 91. 
steeee Boston & — “400! 182. |*125 131 |. *85 90° | *85°° “87! | = 317s| 302 | Lowest. | Highest. 
ii Boston & J pon Boston) .100) 201 — 201” Saal 31 [*125 131 |: ers 1373) *85 “35"'| io 31% , 41,38 St | 2410 M ear 
owe : 2 meee ae 1 |*....2 > fa i i oe ‘ é a | 
Soace Maine 100) Soecns ROe — 2019 “200 oar | ace ie en ee lesap ac; | 250 44 June 30] 84% Apr. 24 
ren =U a elie i (ia 8 (aw Maes BI a jest ganest| Su gee 
Far Chic.Bur.& e 10 tincsbesaege “16 ‘ 164 1691 175 00 200%! 200 2 a ere 27 Jan. 7|131 an, 12 
Feb” oe r&Quin, “ | Renate Broepnase: 16% 16201 16814 1 70% 1 |,200 20019 --. X103 July 3, 31 Apr. 8 
} fil. & $8 100| 8014 “Siig “79ig 6lg 164) *1 4 17019! 17 122 192 y 3/119 . 
Apr, & St. P. (P O14 “Biig| “7Oig “BOig) “7 7 65, Fi Ji 3119 Apr. 1 
Mar, | naga Poet (Boston). 100{ “S04 Site) 79's S0is| 79K 81%) 36 nts 72% June 1 3/205, Jan. 20 
Ja. ok el > =: Uae” an i = oa gis) 7 July 10|200%5 Feb, 1s 
Feb, Pe emg maa 4344 4319) ...... A ee ae 
Mar, FL & Pe g pref. “ 1 21 2119] *201g 7-72”! 5% 6. 4% Jan. 3 40 Jan. 19 
July cor “400 os 73° 737° 2012 2019) + — 7 93% Jan, 18 13 
an, c_ ——_x 72 Jal 6 
Mar, ee 6 Sy ee (Fae D. 30/".--- eaxisons Dahan ee — 13 S1 den, 8 
a prreferred BON 2315} *23°° 77777" ‘a ar. 14 "7 an. 9 
Jan, ay alley “ SAT -0e0 447, 22 ..... awe | oO wt a Mar. 14l ¢ Jan. 6 
Jan, ne Central B 50| 477 | 441g 4419) 441g 22 site eeeeel Caled sovnes Ji “1 r+? Ma 
ie Br ceree ne He ae oe "| sag) as i ny 3t) i Jaw 28 
ay oe ss Sta tel ible tel i" 7 s| 4712 47%| 47i9 di] 444 41% 3 July 30) 86 pr. 23 
Jan, N rred.... “ 100} 31% 32 8lg 1833] 18 30 47 dig 44% eesece 171g Jan. 2) § 653 Apr. 23 
Jan. Northern Pacitle (Phila) =a EE “31% 31% 120% 120% 46i 4618 iT2 43% Mar. 3| ee sup it 
Preferr ¢(Phila.).100| 222 "22g *63 51g} *95 715) “173g 1732 52 120 7% June 4! 51 
Jan. oid ed 10 22\g 22 ee canal areas nated 311g 8i1 = 4 17%8 2.8 — %y July 30 Feb, 3 
Nay gece (me) eg ao G8) Gk Sak) Git Gee ORES GS age a ate Tan 3a 
-: ed eee ‘ 3g 223s] 20% “21 "| “2014 “20% x6: di 365 & r 
Feb. to. hese me). SS oS Se 163% 163% aan ° ane" 2014 “20% G2ia Ge 365) 94 suls 2 So = 
an, Summit ing “ 29 |* 504) 50 ‘ te 604] 5 a) 9.43% 2043 une17, 66 n. 15 
Feb. coy Branch (Bost 50| 13% 14 |1313;¢ 28%4|* 5048 16214 16244] 1 8% 6014) 24/5 2014 July 30, ‘ 314 Feb. 6 
Apr Unitec Pacific on). 50) ------ 13(3jg 137|L31iy¢ 2814 4973 50 4) 16214 16214 531 58% July 31| 295g Jan. 13 
Jan, ed Cos.of N.J. 100| 4173 417%) “4133 415 1613194¢ 24 «25 50 5038 55162 Jul 74 Feb. 10 
Feb Date ON FP Rae BN dite dite) 42 adi 134 134] 13 13%. 1/000 49% May i983 7 Abe a8 
7 333 7 «| *6 lg gee 244! 4129 4159) “3913 “di” ‘1e| 13,76 4 uly 30) 3: pr. 29 
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Preferrea.... (Boston) on a 5) 3 | 222 ‘ 3,915 3 eb. 5| 6585 
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Ask, te Ewe rag “ 100 = 178%] 178°° 179” 87% rt - | 64 July 31| 9 a i 
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ela “ 5| *141g 1 1% 42 1 87 87h 76% 
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range ictive Stocks. | Bid. av. 155g 157%] 2,2 8) 2433 July 10 26 Jan. 31 
-—— * Prices id. | Ask. 1 P 1249/11558 July 31! 24% Jan. 
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‘802.3 Boston & arlotte (B | | om.Europ.E.W | Ask. 
152.8 Camden ; Providence (oston). -100) 90 | 95 | Water a mata (Boston) 100 —.| | — Bonds } 
7088 Catawissa tantic pf (Phila). 5 | testes /249 See El. tr. ree. “ —-:100 “$54! steeee Penna. Consol. 5 | Bid. |Ask. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 31, AND SINCE JAN, 1, 1891, 
|Clos’ng Range (sales) mm 1891.' | | Ctos’ng Range (sales) in 1891 
RAILROAD AND MISCEL. BONDS. ' Inter’st Price | es y RAILROAD AND MISCEL. Bonps. Inter’st Price | 
Period. July 31| Lowest. | Highest. | | | Period. July 31! ~ Lowest. | Highest, 
| M & N101%4b, 100% May |10344 M 
»p.&8.F.—1C0-yr.,4¢.1989 J & J 7833 | 75 Mar.| 801 Apr. | N.Y. Central—Extend., 58.1893 4 é ar. 
a facoene, Ba... 989 Sept. | 45% | 3893 Mar.| 53 Jan. | | Ist, coupon, 7s........... 1903 J & J 124l2a. 12315 July |12744 Apr, 
Atl. & Pac.—W.D. ine , 68.1910 ......-.. 10 | 9%July | 14 Jan. | | Deben., 5s, coup., 1884.. 1904 M & $106% 10415 June/110 Jan 
Guaranteed, 4 g.....---- 1937 J & J*69 b.! 69 July! 75 Jan. | N.YS& Hariem—73, reg...1900 M & N 1181b, 118% May 123 Mar, 
Brook!’n Elevat'd ist,6,¢.1924 A & O*110 b.'108% Apr. 1124June (N.Y. Chie. & St. L.—4g.- 1937 A & O92 | 89 July |_ 9543 Jan, 
Can. South.—1st guar., 5s 1908 J & J 103 b./1029 July 107144 Feb. | |N. Y. Elevated—7s......... 1906 J & J111% |109 July |115 Apr, 
Dv nknsengasdgucannaste 1913 M & 8 95 b.| 951g Jan. 100 Feb. | |N. Y. Lack. & W.—Ist, 6s..1921 J & J127 a.125 July 132 Jan, 
Central of N. J.—Cons., 78.1899 _Q— —J 115 b.115 Jan. 118 Mar. | Construction, 5s......... 1923 F & A 1091ob. 108 Feb, 109% June 
NE i nt acess ection 1908: MG Wi... 2c. 120 May 123 Mar. | N.Y.L.E.&W.—l1st,con.,7g.1920 M & 8 135 a.133 Jan, |137% Feb, 
General mortgage, 5 g..1987J_ & J10844 107 Jan. 111% May || Long Dock, 7s........... 1893 J & D103%b.103 June 1079 Apr. 
Leh. &W.B., con. 7s, as". 1900 Q—M 108 b. 108) July = Jan. | | Consol.,6 g...... --1935 A & O117 b115) Jan. 11819 June 
do. mortgage, 5s......1912M &N 90 b.| 95 July | 99 May 2d consol., 6 g.. ..1969 J & D 96 | 96 June 1027 Apr, 
Am. Dock & Imp , 5s. ...19213 & J 105%b. 105% July 10 0819 Jan. | N.Y. Ont. &W —Ilst, 6¢g.. bet os M & 8112 b.110 Mar. 115 Feb, 
Centra! Pacitic—Gold, 6s. . isys J & J 108 b. 109 July 112% Mar. | Consol. ist, 5 @.......... 1939 J & D 93 | 90 June 9715 Apr, 
Ches. & Ohio—Mort., 6 g..1J11 A & O........ 1104 July 117% Mar. | N_Y.sus.&W.—I\stref.,5¢.1937 J & J*9842a.} 94 Jan. 1004 rep. 
ist consol., 5 g..........- 1939 M & N 98 | 949 May 100% Feb. Midland of N.J., 6 g....1910 A& ~~ 11 11g May 11519 Feb, 
R.&A. Div., 1st con..4¢.1989 J & J)... 2... |ecenne cence ese ee soneee! Nort. & W.—100-year, 5 ¢.19903 & J* 88 June 100 Feb, 
do isteon.,2-4¢.1989 J & 3 6542b.| 651g July | 7142 Feb. | |North.Pac. ~Ast,coup., 6g. 1921 J & J 1? dob, 113) Jan. (11718 Apr, 
] 





























do 2dcon.,4g...1989 J & 6673 64° July | 73 Feb. | | General, 2d, coup., 6 g..1933 A & 0113 b.109 May |114% Mar, 
Ches. 0. & So. W.—6 g..... 1911 F & A*106 a,104 Jan. 114 June | General, 3d, coup., 6 g..1937 J & D 10742a. 10610 July |113% Feb, 
Chic. Burl. & Q. —Cou., 78. ard & J117'% (117%2July 123 Jan. Consoi. mort., 5 g........ 1989 J & D 77 | 7612 July |_ 85% Jan. 
Debenture, 5s...........- 13M &N 96 a.’ 96 July 102g Apr. | North. Pac. & Mon.—6¢...1938 M & § 103 1103 Apr. 109 Feb, 
Denver Division, ae 1Oa3 F & A S7lob.. 87 June, 95 Jan. | North. Pace. Ter. Co.—6 ¢g..1933 J & J 105 b.104 July 110 Mar, 
Nebraska Extension, 4s. 1927M &N 80 80 July 8$8%Jan. | Ohio & Miss.—Cons.s.f.,78.1898 J & J*112 a. 1084 July 112 Feb, 
Chie. & E. Il.—1st,s.f.,68.1907 J & D 110d. 10853 June 1155 Apr. SNRs TE cansencscacens 1898 J & J*108 b.107 July (112 May 
Consol., 6g... .....19384 A & O*116 b.119%2 Apr, 121 Jan. | Ohio Southern—Ist, 6 g...1921 J & D103 | ets July 110 Mar. 
Senerai consol. 1: .1937 M & N*96%a.; 95 Jan. 100 Apr. | General mort., 4 g....... -1921 M &N*53 a. 55 Jon. 63 Feb, 
Chie. Gas L. & C.—Ist, Dg. 19373 & J*80%b.| 8319Jan. | 92% Apr.| Omaha & St. Louis—ig ..1937J & J.*50 b. 50 Jure|_58% Jan, 
Chie. Mi}. & St. P.—Con.7s.1905 J & J 122 120° Jan. 12512 Feb. | Oregon Imp. Co.—I1st, 6¢.1910J & D 994 | 90 Jan. /1031g Feb, 
1st, Southwest Div., 63.1909 J & J108 b. 108% July 112% Apr. | Consol. ” errs 1939 A & O GL | 58 July 74 Feb, 
1st, So. Min. Div. , 68... 19103 & J111% (110 Jan. 114 Feb. | Ore. R.& Nav.Co.—ist,6g.1909J & J*107 a.'105!2 July 110 May 
Ist. Ch.&Pae W.Div, 58.1921 J & J 104% 104 Jan. 10733 May RP ea 1925 J &D*90 a.! 90 June 100% Mar. 





| 
Chic. & Mo. Riv. ‘Div., 58.1926 J & J 94 b. 94g Apr. 98 Jan. | Pa. Co.—41g g., coupon... 1921 J , J 102%2b.102 July ses Jan. 

























Wis. & Minn. Div., 5 g..1921 J & J101 b. 100% July 104 July | Peo. Dec. & Evansy. —6 g..1920 J J 109 a./100 Jen. | |1091g May 
Terminal, 5 g.......-...- 1914 J &J*1014b.100 Mar. 10312 Apr. | | Evansville Div., 6g....1920M & 8.102%a.! 95 Jan, |103_ Feb, 
Gen. M., 4¢., series A...1989 J & J 83 'ga.| 8142 July | 87 Feb. | ; re 1926M &N *72 1a. 66 Jan. | 747% Apr. 
Milw.& North.—M.L.,6s. ty J & D107%b. 107% Jan. 112 Feb. | Peoria & East. —Cons., 48.1940 A & O 74 73 June| 80 Feb, 
WL OA, -ccaccsan 13 J & D108%b.107 Jan. 112 Apr.| | Income, 4s............... 1990 April.| 11 b.) 16 June) 22 Jan 
Chic. & N.W.—Cousoi. .» 78. StH Q—F 135 a.134 June oe Apr. | Phila. & Read.—Gen. »4g. eee. J & J 7d 75 July | 82 Feb. 
Coupon, gold, 7s.......-- 1902 J & D1225% (121 June 127% Feb. | | 1st pref. income, 5 g..... 958) Feb. | 49 47!9 Mar. | 58_ Jan 
Sinking fund, 6s.. “11929 A & O110%b.111 July |115— Feb. | | 2d pref. income, 5g... 1933 Feb. ; 34%a.’ 32. Mar. | 387 May 
Sinking fund, 5s... “"1929 A& O107 a.105 Jan. |108%4 Feb. | | 3d pref. income, 5 g..... 1958 _ Feb. { 26 b.| ¢ OM Mar. | 0 Jan. 
Sinking fund debe s.1933 M & N 102%4b. 10214 July |109 Feb. | Pittsburg & Western—4 ¢.1917J & J; 76 s8b.! 7519 Jan. |_81 Feb 





Rich & Dany.—Con., 6 g..1915 J & J 106 b. 109 July or Jan 
gS eee 1936 A & O| 79 b.' 79 July |_ 91% Jan 

88 July 100% Jan. 
55 July | 7a Feb. 


25-year debenture, ‘ “1909 M & N102 b.'102 July 105% Apr. 
Extension, 4s...... .1926 F & A) 94 Db.) 93'e July 100 Jan. 
Chie. Peo. & St. Louis— 5g. 1928 M & 8 92 eb.) 924 July 100% Jan. | Rich.&W.P.Ter. Trust 6.1897 F & A! 88 





























































Chie. R.1. & Pac.—6s, coup.1917 J & J117 b.118%¢ July 12734 Feb. | | Con. 1st & col. trust,5 ¢.1914M & 8 58 
Extension and col.,5s...19343 & J 96!g | 9534 Mar. | 9929 Jan. | Rio G. Western—lIst, 4 g..1939 J & J) 74% | 74 Jan. | 77% Feb. 
Chie. St.L. & Pitt.-Con., 5g. 1932 A& 0100 b.100 Feb. 103 May | R.W. & Ogd.—Con., 58. ...1922 A& O 109 \105 Jan. Pe Mar 
Chic, St. P. M. & 0.—6s....1930J & D118 11344 June 119 Jan. | St. Jo. & Gr. Island—6 g_: 1925M& N 85 a.! 821g Mar. |_ 92% Jan, 
re and & Canton—5 g..1917 J & J| 89 b.| 861g Apr. 911g May | St. L. Alt. thy H.—lst, 78.1894 J & J........ 108 June 110% Mar 
C. C. C. & L—Consol.,7 g.1914J & D*120 b.129° Jan. (132 Feb. | | 2d pref.,7s............... 1894 F & A/105!2b.104 May |107 Jan 
cate Sati gy acs 19343 & J*113b.113 July 121 Mar. St. L. ré ion. Mt.—Ist7s...1892 F & A105 a.'101% Feb, 105 Jan. 
Col. Coal & Iron—6 g...... 1900 F & A,*103 a.\102 Jan. (106 Jan. | | 2d,7@.................... i897 M & N *104 b.104% May 108% Apr. 
Col. Midland—Con., 4 &. .1940 F & A| 67 a. 62 Apr. | 71 Jan. | | Cairo Ark. & Texas, 7 g..1897 J & D103%2b. 10342 July |1074 May 
Col. H.Val.&Tol.—Con.,5¢.1931 M & 8*78%b.| 79 June) 86 Jan. | | Gen. R’y & land gr.,5g..1931/A & O) 89 a.| 31 May |. 93% Jan. 
CEE TO... ccccncaceaie 1904 J & D 82 a.) 80 July $8 May | 8t.L. &San Fr. —6 &» CLA.1906 M& N,*108 b.'108 June 112% Apr. 
Denver & Rio G, —Is r 1900 M & N* 113 %ob. 114% June 119% Feb. 6 z., Class B.. " ---1906 M& N110 a@/106% June 113% Apr. 
lst consol., 4 g........... 19363 & J, 78%a.' 7844 July | 83 Feb. | 6 g., Class C. & N 109 1107 June 114 Apr, 
Det. B. City & Alpe na—6 g. st a awe 91 Jan. 962 Feb. | General mort., & J 102 b.103) July 110 Jan 
Det. Mac.& M.—L ‘dgrants.1911 2 & O 30 a. 29%gJan. | 324 Feb. | St. L.So.West. me 4s,g..1989M &N_ 6: 7°. | 651g July | | 68 July 
Dul. & Iron Range—5s....19837 A & O 98%ea.; 95 Jan. 1001g May | 2d, 4s, g., income ........ 1989 J & J*27 26 June! 234 June 
Dul. So. Sh. & Atl.—5 g....1937 J & J) 85 85 July | 99 Feb. | S.P.M. &M.—Dak. Ex.,6g.1910M& N*114 b 114 May 118 Jan 
E. Tenn.V & G.—Con.,5¢.1956M & N 97 | 96 May 104 Jan. | 1st consol., 6 g...... .... 19383 J & J112 b.11: July |117_ Feb. 
Knoxville & Ohio, 6 g...1925 J & J103 b.102 July 10918 Apr. | | do reduced todigg...\J & J)........ | 97 July 10212 Feb. 
Eliz. Lex. & BigSan.—t g.1902M & 8 85 85 July | 95 Jan. || Montana Extension, 4 ¢.1937J & D*84 a.) 80 Jan, | 8742 May 
Ft. W. & Deny. City—6 ¢g..1921J & D 99 |; 9842 June 105 Jan. | San A. & Aran. P.—lst,6g.1916 J & J 6U Db. 62 Jav. 74 Feb. 
Gal. H.&San An.-W.Diy.1st,5 gM & N 9333 | 914 July | 95 Apr. | MEN Wiis oainksininibintiersencon 19263 & J) 60 b.’ 62 Jan. | 7319 Feb. 
Han. & St. Jos.—Cons., 6s. 1911M & $113 b.110 Mar. 117 Jan. |! Shen. Vai.- Lat, 7 Bun CF. FOC. 190). cccccce| coceccce 1: 26% Jan, |13315 Apr. 
Iinois Central—4 @....-.,1952 A & O*96 a. 93% May | 97 Mar.| | Gen’l6¢g., Tr. ree. ass’t’d.1921!......00|-------- 55 May |_61%4 Jan. 
Int. & Gt. No.—Ist, 6g...4919M & N110% (109% July 1115 Jan. | So.Car. —ist, 6 g.,ex coup.1920......... 104 b.103 Jan. 107 Feb. 
Coupon, 6 g., trust rec..1909 M & 8S 67_b.. G8 Mar.| 76 Jan. PR a: ikctecnitall oeamiad 13. Jan. | 27 Apr. 
Iowa Central—Ist,5¢.....1938 J & D 82lea.! 80% Keb. | 87 May | So. Pae., ‘ariz.—6 g.. 1909-10 J & J*101 b. 101 July 103% May 





Kentaeky Central—4 ¢....1987 J & J, 79% 78 July | 82%Jan. | So. Pacific, Cal.—6 g. : 2 & O113 b. 10919 Apr, |114. Mar. 
Kings Co. El.—1st, 5 g....19253 & J 98 bd. 97% Apr. 100% May lst, consol., gold, y re 938 A & O 99 b. 99 Jan, |101% Mar. 









Laclede Gas—Ist, 5g...... 1919 Q—F | 7444 | 7iloJune) 821g Jan. | So. Pacidic, N. M.—6¢...... 1911 J & 310133 [101 July 104 Apr. 
Lake Erie & West.—5 ¢....19837 J & J105% (1054 July 109% Jan. | Tenn.C. I. & Ry. —Ten. D.,1st,6g A & O*87 Db.) 86 Jau. | 94 Jan 
L. Shore—Con. ep., lst, 7s.1900 J & J*119b.118 July 122% Jan. Birm. Div., 6 g........... 19173 & J) 88_a.' 88 July | 9640 Jan 

Consol. coup., 2d, 7s.....1903 J & D119!8 (118 June 124 Jan. | Tex. & Pac. —Ist, WO iciess 2000 J_ & D, 837%~b. 84 July | 9042 Apr. 
Long Isi’d—1st, con., 5 g..1931 Q—J_ *111 b. 110% Jan, |11519 Mar. 2d, income, 5 g........... 2000 March. 27'e | 274 July | 354 Jan 






General mortgage, 4 #..1938 JI &D s89%a. 88 June’ 92%2Jan. Tol. ‘A. A. & N, Mi. —6¢.....19241M &N 93a, 53 Jan, | 992 Feb. 




























Louis. & Nash.—Cons., 78.1898 A & O 1125 a. 110% June 11553 Mar. | Tol. A. A. & Gr. Tr.—6 g....1921 J & J 103 b.103) July |108 Apr. 
N.O. & Mob, Ist, 6¢.....1930 J & J 115 %eb.'11333 July |118 Feb. Tol. & Ohio Cent.—5 g..... 1935 J & J105 a. 10249 July 1072 Jan. 
do. _ yf eee 1930 J & J106 b.106 Muar. 112 June Tol. Peo. & West.—4g..... 19173 & J) 72 b.| 71% July | 77 Jan 

E. H. & N. 1st, 6 g....... igl9 J & D1l2%b.111 June 1134%Apr., Tol. St. L. & Kan. C.—6¢..1916J & D 80 a.! 79 July | 91 Jan. 
General, 6@.............. 1930 J & D* 11248b.112 July 117 May Union Pacitie—6 ¢ 1899 J & J 110%b. ‘11019 July 114138 Mar. 
Collateral wnat, a 1931. M& N........ 93 June 1031 Feb. Sinking fund, 8s. (1893 M & §108144b.107 Mar, |111% Feb. 
Louis. N. A. _& Ch.—Ist, 68.1910 J & J106 b.101 Mar. 111 Jan. | | Collat. trust 4%.......... 1913 M & N 69 a. 69 Feb. | 74 Apr 
Consol., 6 ¢.. -..---.-.005 1916 A & O 92 a.) 84 Mar.) 98 Apr. Kansas Pacilic—1st, 6 g..1895 F & A* 1062p. 10712 May |111_ Jan 
Louis. et L. &« Texas—6 g.1917 F & A’ 80 a.' 78 Jan. | 88 Jan. | | ae 1896 J & D107%a. 107° July |109%s May 
Metro. Elev: ated- —Ist,6¢.1908J & J1l2% 1115 5g Jan. 115%2June | Denver Div.—6 g....... 1899 M & N*110 b. 10912 May |11114 Mar. 
SE cdnutnudtasceniemsas 1899 M & N*104 b.103 June 108 Aovr. | | Ast consol., 6 ¢..... ....1919 M & N105_ b..105% July |11142 Apr 
Mich. Cent.—Ist,con.,78..1902 M& N118 b.118 June 124% Apr. Oregon Short Line—6 £--1922 F & A102 a.100 Mar, 106% Jan 
Consol., 5s. -1902 M & N*107 b. 107 Mar. 108 Feb. | | Or.S.L.&UthN.—Con.5 g.1919 A & O| 69 a.| 70 July | 80% Feb. 
Mil. Lake Sh. & W.—Ist, 6g. 1921|M& N117 b.117 June 127 Apr. U.P.Den.& Gulf con. 5 g.1939 J & D) 68 67 July | 82 Jan 
Exten. & <>} »5 @......1929F & A 99 b. 98 Jan. 101% Jan. | Union Elevated—6 g...... 1937 M& N 107% /106 Jan. |111_ Apr 
M. K. & T.—Ist 4s, ¢......1990'3 & 73 74% Jan. | 7913 Feb. | Virginia Mid.—Gen. m.,5s, 1936 M & N| 77 b.| 78 July | 894s Feb. 
ye ees 1990F & A 36 | 36 July | 4422 Jan. do stamped guar.M & N73 b.| 83 Jan. | 90 Feb. 
Mo. Pac ifice—lst, con.,6 ¢.1920 M & N106 b.103 May 111 Mar.) Wabash—Ist,5 g........... 1939M & N 99 9612 May |102 Feb. 
SPDR Yeats Slt 1906M& N111l b.105 July 116 Apr. | | 2d mortgage, 5 g. 1939. F & A) 73% 70 Feb. | 7742 Jan. 
Pac. of Mo.— ist, ex.,4¢.1938 F & A 96 b.| 94 Jute 100 Jan. | | Debent. M., series ...1939 J & J/*34 b.| 27 May | 36 July 
2d mort., 7s.. & J101 b.) 99g Jan. 1035s June’ West Shore—Guar., 4s..... 2361 J & J\10014 | 992 July |103 Jan. 

, Mobile & Ohio—New ..1927'\3 & D112 b..112 Jan. 11742 Apr. | West. N. Y. & Pa.—l1st, Se-i9e7/4 & J*96 b.! 96 Jan. |101_ Feb. 
General peoreenes, 68...2080 M&S8 62 | 62 July | 70 Feb. | | 2d mort., 3g.,5se......... 1927 A & O*28 a.) 27 July 3578 Feb. 
Mutual Union Tel.—6 g....1911 M & N)........ 100 May 10513 Feb. | West. Un. Tel. ~Col. tr.,53.1938 J & J 100 98 lan |100% Apr. 
Nash. Ch. & St.L.—lst, 78.1913 J & 5 124 b.124 July 12742 June! Wis. Cent. Co.—Ist, 5 g.....1937\3 & J) 88 83 July }% 92 Jan. 
ea aegis 1928 A & O* 10419b./103 June 10714 May || Income, 5 ¢.............. eS ' 93% | 23 July Jan. 














NoTe—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—JULY 31. 









































































SECURITIES. Bid. | Ask. SECURITIES. SECURITIES. id. 
B. & O. 8. W., 1st. g., 4498...1990] *97 |...... Burl. Ced. Rap.& No. Cow: d)— 
Railroad Bonds. Mon. Riv., 1st g., g. 58.....1919} ......]...... Minn. & St. L.—1st, 7s, gu..1927 
ke Bach Pri Cent’l Ohio Reor.—Lst, ap- 1 *10149}...... Iowa C. & West.—Lst, 78....1909 
¢Stock Exchange Prices.) | Bost. H. Tun. & W.—Deb. 53.1913} ...... 99% Cod. Bap. I. F. & N., 1st, 63.1929 
Alabama Mid.—tst, g., 6s ....1928) ......]...... Brooklyn Elevated—2d, 3-58s.1915] 83 |......! SRE eRe 1921 
Atlantic & Dany.—I1st g., 68..1917] ......|...... || Butt. Roch. & Pitts. —Gen., 53.1937| 95 | 97 Cc. ohio Jol. & Cin.M.1st,4 198.1939 
. & Pac.—2d W. D., gu. 6s,.1907) ......)...... | Roch, & Pitts.—1st, 6s...... 1921; 120 |......|| Sent. RR. & Bank.—Col. g.58.1937 
Balt. & Ohio—1st, 6s, Park B.1919) ....../...... do Consolidat’d 1lst,6s.1922) 112 /115 | Chat. Rome& Col.—Gtd.g.5s.1937 
OE _ 1925 104 | {106 Burl Ced. Rap. & No.—1st, 5s. 1906)* SP bisascs Sav.& West.—ist con. gtd.d 53.1929 
—Gons. mort., gol 1. -2988! ...... fee | Consol. & collat. trust, 58...1934'*...... 84 |' Cant. of N. J.—Conv. deb., 65.1908 















* No price Friday; ; ie are the latest quotatious made this week, 
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NEW YORK STOCK EXCHANGE 
x a PRI 5.— , g 
CES.—INACTIVE BONDS—(Continued)—JULY 31, 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid | ask | SE — 

Central Pacific—Gold bds, 6a, 1895) 104% 10534 | a, Cen. & Pen.—Ist 2 —- | etnias _| Bid. Bia. |Ask. 

iebendt Os...0...0.1.0: 1896 105%!....- let W stg. ..1918) wppeee|seeeee ‘Ohio & Miss—2d consol. 7s...191 

Gold bonds, 6s. 1897, 106%105 eo Be 3s. .o 28 E |se- Spring. Di 1 os 5| -. 1083 4 

aon des aquin =, eaeunes ae 2 or Gal ae 5 & San Ant. —Ist, 68.1910) ...... 1100 — General a eerenenines 1905 | 

BE: GONE eccecciccsccaces 1939) ...22: | | yal. H. & S. A.—2d mort., 78..1905| ...-.-|...... Ohio River RR.—Ist, 5: RES I! O36 

Mort. gold 5s... --19539) -.--0- |-sca-e||_, West. Div., 2d 6s.....07...2. 1931! ..... Ohio Riv. —G ork o. da.1087) 

—_ peated, gone acess) 97 ||Ga. So. & Fila. —Ilst, g. Gs... -.1927| eee Goan ann mort., £, 53.1937! 

No. Railw ay (Cal,)—Lst, "68.1907 = * Wks: boron ~~. yg ee 8. "1 11 | Penn. Rl P.C.&8, 1.18 ies “If 

pmenwey Wel)—iet, os. 1907) -.-..|--.0s- | Gree W. >,—Ist 68.1911 | | Pitts Ft. W. "€ C—Ast, 7...1912" 

chen ¢0-—Pur. ia find, go-teael ten 1inai &... income, all subs. paid inognes | 2d, 7s st, 7 . 12 > *1: 38 

oo sod, ae | 4 | ousatonic—Cons. gold 5s....19%7)* De ee a oe “1912 scan 
nt a Soak ase 113 116 | N.Haven& Derby, Cons. 5s..1918)*103) |...... | ciew. RBG Yons., 8. fd., 78. 19001 1a8 
eS pinks eee 03" 06 | aoe & T, rg - & N. 7s.. 1903), 110 | ay 4th bape ay ag:le Bley ie a) Seon a 

“ss 6: 4 Qo trees Boo 56. CME. Gtihs.ncc.ccsoe 19 o2 | 7 & T. Host. 6s 
Lous Se heats Keer .| Se eee TEA iat oleanemmensoenions At ry 
6, 78..00.2.00 1900) pence | Gen. g. 4s.(int, gtd). 1921/*...... 63 2a) gt 1998 ("1073417 
a meager roe r+ (cae jrteeee ebent. 6s, prin. & int. ¢td.189 7d | a eae seee ree - 

at. 1. Sac —y Pag 2 Ist,7s. 1894) mea |-+= Debent. 4s, prin. & int. Soy on lag 70 ee. Ind. B.GW. -1st, 1900) 110%). 

Miss Bridwe— st ac f,,68.1912|"105 | oe a Sie eae 1951| 100""|."...| Peoria eS 1921) i10”|! 
Obie. Burl. & Nor.—Deb. 68. ..1896] | Ist, gold, Stes... 221951|, 90 | 9214/24 morte apeescae bbe * . 

Onic. Burling. & Q. er = % ae idee iis | pent: | Springf. ‘Div -—Coup., "71898/".... x. . Phil Oe a ak cat sae ag Ae 

Iowa Div —Sink. fund, 58.1919 "102 peer | Middle Div.—Reg,, 5 gcc a921| cases |: Pitts.C.C sth Meg. dlesA 1910)... 

wee ail os. (S| “ee ae 1 i., 78.1897] ©... |-.....|| Pitts. Cleve, & Tol. ists Os. 19221 aT 
ghie nila Golick 33.195 21] 80t9).oa.l| 2dr Gorerensnensccccsscccccs 1907227] Bitte Mer Ree Ye Siat ba. 1938-1396" 
anna Coal—1st 58.1936] ......| 95ia yw ag ayn oo pgeaaeee ~~~! Samba Pees s. Me, K. & Y.—Ist 6s,....1932|"120" 
Oni. Mil. & St. P.—1st,$s,P.D.1898} 117 49}..... H _— 5s, coupon 5 |10819 Pitts. Painsv. & F.—ist, 53... 721916)" a << ; 
2a, 7 3-103, P. D.. 1898/1153 |i17" || p, Div. Ist g. 4-2-1951) --.-.- | Prese amy 
1st, 78, $ g., R eet 71909! 118 tH Hy rt & 8. U.—2d Div., SL Meenas py tte ep te tit: cies |e 
» $&., R 24 | ‘ed. Falls & Minn.— "761 So! csr ge epee ee ITG) .--00) 20 
ine ey Sate ision, 78.1893} 108 |..... '|Ind. D. & Spr. = Wi: oad $3 $0 | Rich. & Danv.—Debenture 6s. 192 7| selma 99" 
$e h egeaatite —" te earaeta | Ind, Dee, & West.—-M. +> ined ieee 1 Equip. M. s. f., g., 5s. v=: 201909) cesese|ccoe e 
caaciaa F 2d M., ine. 5s, tr st wee 0.12 221948 Sac ees sit — sist, og : pe en oe 
weseee|| nter. & Gt. Nor.—Coup. 68...1909|* 67 | 70 neome, 6s....1900/*100 |..... a 
i36""| Kanawha & Mich.—Mort. 4s. 1p90| 70 | Tell Rome Wane On Ee ry 
i17 || lh tw yan.& N.W.—1st, 58.1938) .---- » se doane Ge ry te ioe 
\L. Sh. & M. So.—C. P.&A.—78.1892| 102. {722277 ‘an. C. & Omaha 
| 28%] Buff. & Er.—New bonds, 78.1898) 113 ee: 4% 1 tHe nl 
o. | tH phy F = ae on mds, 73. 1906)*..--.. 128 || Div ridend bonds at ite. 78. 1804 
& L. Sup. Div., : 01\* ore—Div. bonds, 78.1899} 115 79 sv. & So. Il.—Ist, 88... “1097 a 

Faro & 134 ae |] pegs ig beng! we've —lst, ” Se. 1934) ...... 107% Bolloy, & anes a senna tt t18 ee nat 

ne. conv. sink. ft F ~ [itaeeiaeaes Tiaras | Kal. All, & G, R.—1st gu. 58.1938) -.-.-.)-..... >ad.—1st,d.g.58 
BE eae te rg Nr pe a 

¢.&N.W.—30 year deb. oe $921) ...... |Jooeeee | Litehf. Car.& West.—Ist 6s. g. 1916 saa pees | "do -—”-—«s2d income,,5s.19% : 

Escanaba & L. 8. Ist, 63....1901| ...... peeeee || Long Island—Ist, 7s.......... 1898| 114 |i14i|| Car, & Shawt-—Ist ¢. 4 emer 7 

% het d—1s 8). ‘far. & Shawt.—Ist g. 4s....1932| 7 

Des M. & Minn.—1st, 7s. "1907 ; | NY. & Roway B.—ist, ¢. 53. ead Read 101 |8 “CS.Ft il ut 

4 + g. lowes t. Lou &8.Fran.—Equip.,7s — 

Towa Midland— ; 07 | _ 2d mortg., inc............. 927|* 23 | 35 sot juip., 73,1895) 100 

pep Midland —ist, ds. 2-71 200 ‘|| Smithtown&Pt.Jeit— Sis 1901 “as |... Gia oe + 

Chie. & Milwaukee ist, 7 “ 4 | ---||Louis.Evans.& St. L.—Con.5s.1939| ----.- “83lo!| Ka City Os. een aeenoess Lez) “i 

Wm. £0. P94 Fe ison) 115 || Louis. & Nash.—Cecil. Br, 78.1907 1031/1090 °|| PUB & V.B. Bg iat 6s. 1dL0P 

Mil. & Mad.—1st, 6s....77! 1905! sae jrseeee '| Pensacola Division, 6s.”.....1920)*LO6%|......| St. Paul & Dulutl ry 6s. 

Ott. C.F St. B. Tet, 88.11909)" eccees brent St. Louis Division, Ist, 6s...1921| 111 one : $4 mertange 86... eis a 

Northern [l.—1st, 5s 1910|"104 |106 BO, 86. 5-0-0 0n aoe seee 1980 | St. Paul Minn & M.—ist, 732. 

og —D.M.&F.D. “1st4s, 1905) | . Hea eo ee 7s..1900 2d mort., 6s : ces 
s 2 los s.— ; ¢ y iii chek aa... P 
> he ie aaa 1B 08| ee 10 40, gold, 63..... 1934], Mont. ap Unionist. me oss 

Keokuk & Des M.—1st,53..1923! 50 year 5s, #., ----1937 East. Minn, 1st div. 13 i 
Ae. St. P & Kan. Gity58. 1938! — gold, ds --. old... seer saat ~ Re, (San Bran. N. Peis a bs 

inn. & N. W.—1 3 | ans. ¢ —'1st, 6s, gold. ..1921| 1021 I “wane 
Chic. St. P. & Miew st, &5 ’ --19 54} = ee eee Nash. Flor. & 8. ist gu. 5s. 19371 wes 7 1103 |gouth = oe ee” 

fed bho iz 63.014 Ng/*119 {121 | Lou.N.Alb.&Ch.—Gen.m.g.5s.1940 86" | 83" Texas Ce ‘onat—1st, ct. %... 

On etl £8, C.— 1st, Be... 1318 --s---122| Lou. N. 0, & Tex.—Ist, ds... 1934 ai” foe 

General mortgage eT ee eae ee Lt eae ES: pa : ny Romeona Pe, ‘ 
Gin Ham. mortgage, 68. --..--1 32 | Manhattan Ry.—Cons. ig 1284 eres fod | —- cae Sore 
ony gold, dos. "1937 gee gold..1924)*...... LOL | Tex. & P: i ae > 6 

n. 1, St. L.& Chic.—lstc 401930) [rzesse st con. Tenn lien, 7s....... 115|*112 nesarn Sirs al 

nsol , a Ist,g.,4s.14 S26) aunacn 9214) Mexican National—ist, @., 63. 1927/* SOE i oF ak —_— iN. ar —1st 5 _ 
Gn. feck & ipieerecenenash ines Pa leasuea 2d, income, 6s, “A”....... 1917|* 37 | 40 |\Tol. ee ‘ 
; d st 2, Be.) meme mance 20. a. a oe 7 | Tol. A. A. & Mt. tear 8 
Cley. Ak. & Col. — Eq. & 2d 6s.1 »* 95 {Mi hee ‘Con rs r SOE: Peed ae fo eee = Be 
.C.C. & St. L., Cairo div.—4s, 193: . fichigan Central—6s..-- --1909) 115 |...... |Union Pucifie ist 6s s 

oy Pty hag 8, 1939) ...... OOUH0R, 58....000ics000. :1931| 110 1st, 6s. oe at * 106% : 

Spring. «Col. + egg "tis,¢ .1940| 83 | Mortgage 4s............ eee ! ist? & Ta evelee iopal tae 

Whitew. Varma st,g.48.1940} ...... = | Jack. Lan. & Sag.—6s...... | Coll: Lae gr aaalananeg 1908) 106% 

b myn Div. Ist,g. 48.1940! ..... i ll Mil. L. 8.4&W.—Conv. deb * | Soil iteral Trust, a 1000) .. <0 
OOo. On bina 1s t,2.58, 1928] ...... ee Mich. Div., 1st, 6s...........1924| ..... | rg ag ek Se, seeerioa | 
Bg sink. fund a 78,8. f. coo 112 mains repeal 6s. 1936/7113 a] ae Atch. Col. & Pac. ais t, 6s... 1903 |* i” 

—wy > nd, 78....... 14] ..22+-]-200c- NOUN oa 2 ss soceseadcaundacerd 0 il ; "19051 > 
Colorado Midiand tone “— ett aes fede —— as. L—ist, g. 78...” i937] “hoz 107 || we tine & Ci - a 5 Go. -- 1905 meee KS ‘J 

lu » Be, OS. a ocetaae 7 owa Ext-nsi ‘ 2 | ».3.L.& pur. 919/87 7777" at 
2 — Green.—1st, Gs...1916! | 2d mortg., "endiomnane 1 so ! Utake ry “oy * tet y yen tees! ise” a 
a Lack. & W.—Convert. ro | Bouth west Ext.—Ist, 7s.....1910)* | Gold — seaies -+0+- 1906} we ie 
ortgas 78,1892 ane || Pacific Ext.—1st, 6s”....227! 1921] . Jtah Southern—Gen., 7s... 1909] 22277. 

Byra. ogy ek ee 1907|*130 |..... Impr. & equipment, 6s. --+-1981) . bj ng > rca —o paps 97 

Searls & Essex—1st .>4 7s. eee ee 130 —— - hg emg mortg., 58.1936) | Valley R’ y’ Co. of OnGo sSi1g21| sscoes| OF 
d, 7s. » 78....1914| 134 |...... Minn.S. Ste. M. & Atl—Ist,58.1926) <.1221) rabash— eries “A”.1939| 777777 arr 
Bonds, 73 Mind déindiatbtadcaans 1891! 103 ty | Aaah Minn.St.P.&8.8.M—lIst e.g. = oa ke 87 93 lw aba A “Deb. M., SE res Sigal _., See aes 
7s of 1s7 i oe er erenennee 1900)" eer jLl7 |Mo.K.&T.—K.C.&P., Ist, 18, ae atti T2'2 — i10” 
eee gee ee meensee tt a eee Dal. & Waco—Ist, 5s, 3 eS eee ee | 8t.Ch tos B r mero 90x] 9° ioe ‘ 

Del. & Hud: CanIst, 6X. 781901 TOL | dst coll 9% Becees- nee "1917| 22222: 04 "| West. Va. C, & pee Ist, 6s aan See = 
upon, 7s ' - 78.18 fe a | eee 1920} 7a L& .—18 5 0 . 6/4106, iwaees 

Pa. Diy, ry mp. 7 aii --1894| 108 |...... St.L.&1. M.--Ark. Br., lst, 78.1895 163 | aide yo & se is a 193 7 ee 

Albany & Sisg tsi ea Fee gl 143i, | Mobile & Ohio—Iet ext., 6s...1927) 102 yg sstscetinmees Mens et > € i 

Ist, 1-—1 st, $U.,73.1906) «2.22. 22... St. L. & Cairo—4s, guar.....1931| ......)02002. ‘il Deb, g., 88.1! 
“ns, ry he ~ oa 68.......1906 118 120 a s La. & T.—1st, 6s 19201 10S19|_..... — Wai a cone “is 6 1900) Hehe > 
Denver City Cable jot we soe| ttt Is 12.8O8a| 119 |...... oT ~ gr ga ati or eile 
a o21/*1d) |... es eee ere ee 91)  Seimsiel st cons. 5s, g am 
Deny. & R. Ginn le—Ist, 6 Gs. <a eee 102 Nash. Chat. & St. L.—2d, 6s..1901| ...... 11zZ | Cahe abe on i Min.—ist g. ’ “ipor a3 ave" 
E, Tenn. Va. & Ga eo >: —" 128 na 30 New eg oy» — 6s .1926} ...... a vs ‘hie. Jun. cS, Yds.—Col.t.¢,5 ou7| whut po 
iVisional 5: ti Succi OG TOD | eee O.¢ ig ee See es a < : I—Ge et 9 Care 
Int ext. ae i Pabetbaicmeasas 19: 30 102 aie N. Y 5 ‘ent. —De b. g. - is Sane 1903 * 98 | 98g C Coe ook. Cool a L mb g “i917 Lite | 
q.& imp., ¢ * fore 74 N. J. June— yuar. st, 48...1986| ...... sol’ nie 5 BS 1897/1968 

Mobile i EB seee|seeee _ Beech Creek—I1st, gold, 4s. "1936  Oéig rng ey ae ewe pee 8. 193 + oa 

Alabama Central- -I'st 6s. [| awe | cones N.Y. N. H. & I.—I1st, reg. 4s. 1903) 1108 | Deny. C.Wat. Wks.—Gen.g 5 1s sth ANNE 

rie—Ist, extended, 7s... ae {2°°| Ni ¥. & Northern—I1st, g., 58.1927 )* 106 | Det.Un.Depot&Stn— ete 1933| 7. 

2d, ae 1897 112 113% 9d, 4s Qu |* Vo n.dDepotd tn—Ist g. 48.1938) .. 

6 extended, 5s : 2)| 20, 48....---------2-- nero eee 1927 | 50 | Edison Elec. Il. Co.—I1st, 58.1910 \* 

98 extended, aye "°""°° 1919) 11219)......)|N. ¥. Susq. & West --s-.| Equitable G, & F ist Os. 1903 

th, extended, 5s,....-°"""*" Is 923 2 =a | Gen. mort., 5s, @.........-.. BOOG) <nccc<|ccnnn Henderson at ib gy 19: 1| io3”” 

5th} exte 8 $e paamee 1920 *110 North’n Pacliic— Divid'd scrip ext./*100 |-..22. Nation’: i Starch Mfg.—1st, Gs. 19: 0 “a fo 
1. 48st, cons., fd. coup., S. aa 28 100 | James River Val.—Ist, 6s...1936 *101L Kae N.Y. & Perry C&l. —Ist, g.6 "1920! +4 Spee 4 

Reorg., 1st len, Ge.’ 7 lO) cssece Spokane & Pal.—lIst, 6s .--+- 1936) ieee '1001g Norithw estern Telegr: »h—7 ma vy) O4| wt 2 " 

2a aes Pie eee 1908 * *105 St.Paul & N. P.—Gen., 68..1923| ......|. People’s Gas & Coke ts t 6n,1% ieee Pr 

RY L Ra We tet Gas 1916] ......|...... | Helena&RedM’n— Ishi, 63.1937] 11.22. |100°"||" Co., Chicago § 2d g. 6s, 1901 seen 938" 

| Funded coup., 5s T.,68.1922) ...... (eae | Duluth&Manitoba—Ist,g & -681936) 10149! Peoria Water Co.—6 3. g. its oral 100 = 

"  alanaamntamamae 1969 Dul.tMan Dak.Div,—1s6s.1937| 10129 103""| Pleas. Valley Coal—1st aioe pew me: 

Buf. &'s : ine G2 21908! ws “ae 6s, gold. 19i¢) pana 1104) Proctor & Gamble—ist, fb. 1940] cn goa ad : 

son—1st, gu. g. **"1909)* i 9 Bey OS... 222-22 e eee ee 105 || West. Union Tel.—7 f 9u6| 109 | 22277 : 

Chicago & Er 5s ....1909 *10319 Cent. Washington—Ist,g.,6s.1 * ‘ <= Seow eee) BOD |... a 

‘ Erie, lst. Ae 909 3 g. 938|*...... 103 Unlisted Bonds. 
Income, 58 58.19sz) 8743 Chic. & Nor. Paec.—1st g. 53.1940) wel z.,195 

xeon x8 Went —— § Hee hd at gs i py ey 1pis| “aessl 17 | Ala.&V icks.—Consol.5g.,19 21, -A&O) 90 | 95 
Evans. & TE -Coal&RR.—6s,1922) ......! | Norfolk & West.—Gener al, 6 = Az 3) 28 || Sous’ & Meridalet 6s mete! 3S Le 

at oak H.—Ist,cons.,68..1921 *1157% “IITI||” New River, Ist, 6s pines 39 | ly oes \ anes S Geatt ete Ge, 198. as| ity lise 

ti Vernon—ist Os. ern. seen b1S%).-.--- | ee — ‘Atlanta & Charl.—1st 78,1907.J&J| 117 |119 
Brana « Indiau.—1st, g-, 58.1930) ......!. || Adjustment "M., 78.- ieee liGeametn Ene sine. te, 1980. Nese wd} oD + 
P.Mare he cons..1926) ....../...... | Equipment, 5s....... \"92""|| Consol. 5g, 1923 r pian 
yo gold toe tt 88---1920) ...... 20 || Clinch Val. Ist 5s 957 |* 3 Oe scm p-taeaaants ne? Bae 18 
‘ 920) || Clinch Val. 1st 5s........-.. 7\* 90 | 96 Income 58 _ ..... 
Port Huron” size 277777 ---1939)* 0.0.2 100 || Scioto Val. & N. E.—ist,4s,.1990| 73 | 7419 |Little R.d& Mem.— Ist 5¢a087.M&s| "63" +0 
i | . —_ £A987.M&S 
° me ue ae 1 I39'* anand 98 | Ogd. & Lake Ch.—Ist con. 6s..1920} ......!...... \!Mem.&Charl.— Cons. 7 ees T&T aa Seas 
riday; these are the latest¥quotations made this week, : ie 
is do es e BONE WAL 
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dnve t t Latest Ei ne 
S ni en a _ it Earnings | Reported. Jan.1 to Latest Date, 
DADS, Weelkor Mo| 1891. | 1890 1891 
i] AND r —<— - . | _ ° | 1890 
ailroad Intell Geo. Bo, & Fin, ol of. 
| elligeuce, George’ nd Wiulaprit. wit sSooe 363,662| 33 
The INVESTORS’ SU Gi Rap. ot. wx July 53,724 7218 1Asi8 wisistt 
Pgh ‘ nd “ tompry a@ pamphlet of 150 pages Cin Raf Bt. W. ‘sa wk uly 8,752| SZ-ghS| 1.200.402 1,406'324 
contains extended tables of the Stock s,| Other lines. .-3dwk July! 4,204) 3,983] 124;136| _ T20'3g8 
: ' <j ‘ alall lines.|3d byw 3,983 12: . aes 
ieiinand other Geamanton, lth pt 9 rye of Rail- Gund Traak. aM Say 36333) ft ies 1,626:697 1,785 
of , he ened cbatietins cnn. ie & Gr. Tr.|Wk Julyl | 396,189] 10,396.765/10,994 92 
deonden the tnceme, fox te € Ss CON D uly18 66,59 L| = »396,765/10,994,95 
incial status . > et.Gr.H & M./Wk J es Ra 65,044) 2,016,772 S4'ane 
It is published on the last Saty — eo Company. nn | oe ee 595,909 “S7hiol 
viz., January, March, May July e A every other month— East. of ‘Minn: a Pied ert 735-449) 4,309,336) 3,889,8 
and is furnished witl , July, September and November, | MontanaCent.\June ae 111/113) orau | eeees 58 178 
‘ hout extra charge to all regular sub- | ¢ Tot. system. /June -..--- 1,026,244 207,842) | 622.464) | 435,996 
seribers of the CHRONICLE, Ev . g sub- | Gulf & Chieago-|June -..27: O77| - gseS! 5.846.792 ‘ 
ICLE. Extra cop Housat ies . 
gepibere of the Cumom a pies are sold to sub- | Humestn&shon |May, .2.222 121,620 coe : 
of the CHRONICLE at 50 cents each, and to oth } saree ay ber 9 md June ...... 10,300 574,205 
«4 copy. . others at Illinois ontria,| coos ain 1,3 rH 33;590 
ty wal mary aig June ..... 84,634) 
. coe ageoenen of Stocks and Bonds, oceupying In. & Gt. Sate gan ae “o31:060) 3 i) sazeant 06/283 
ve CHRONICLE, are publishe lowa Central.../3d wk Juiy| 33,13! 3} 1,691,066) 1,735.7 
Saturday of each month. published on the Unird | tron Railway. -.|June sO eet 361.864)” 11,638 
of Jack’y.South’t’n|3d wk July 23034 18,339 19,4 
‘ tt _ ey'nv. T. aK .W./June ... rw 572,372 351310 
anawha& Mich) 3d wk July 526 449,196) 354/34 
_ RAILROAD EARNINGS. Kan. ¢.C1.&8p./3dwk July] 4.743 108.904) 167-008 
| Latest Earnin _ K.C.Mem « Bir, oa = ter 74,863 2 131253 2 558008 
gs Reported. | Jan. 1 ——— | Keokuk & W -|3dwk July 16,897 6 707] "63tiee 
Roaps Week or M v. 1 to Latest Date. | Kineat’ est.\3dwk July) 7,511 Susa7y|  sesan 
8. tor Mo| 1891. | 1890. | “1891. 1890 lg ay — apne 12,936 "eLiis| Sor60 
ene came e . rie All, & 50 » = 45 J 79,8 
oo | 4 _1890 | E Erie West. -(Juwk July] 74°674 S1700] _S1:t29 
a ama] Mid?’a. June ...... | 35,000, 20,600) & é Lehigh & Hud..|June ....- "| 37/230 1,645,157) 1,594,778 
Alleg bens a, as LAO... 203:573| 219'848| 4 yac433 | pes L. Rock & Mem.|3d wk July s0'a24 200,309} 169,996 
Aton. &8. Fe. (3d wk July| 673/288) 552'200 1,168,17. 3) 1, 199, 499 Long Island ....| June .... 407751 345,503 273,076 
aif owned hd Wi Jug] geass] °93-208 16,748. 50S Le Oey soy | Louis. Mo.Riv.|May .-.2--. 33°774 1,760;111| 1,631,735 
a otal gysten. sd wk July 764,486) 580,753 17 932,667| yee 30 pauls e St.L./3dwk July} 29/730 154,588 71,872 
tL. & San F | wk July 126,973, 120,811) 2 51, 140) 16,748,726 ee Nashv. 3d wk July 423'625 9 811,522 627,471 
Bait on nes % 34 wk. uly 30,604 38°053| 140,959| 3.240728 uis.N. A& Ch. 3a wk July 61.24 5/10,403,012! 10,129,862 
yg PB. % wk July, 157,582) 148,864! ‘ 871.615 | Louisy.N.O. & T.)3d wk July 46,717 ipa aval iaer ane 
‘ Ke. total | dwk July| 862,068) 729°617 7 la oon's 40) 4,115,344 Lou, 8t.L.& Tex.|/3d wk July 4134 1,866,274) 1,401,299 
Atlanta Char|April.’....| 61303) 53.33 21,369.879/20,864,009 | Lyneho.eDarm)June .....-| 14,104 '280,695/ "201-994 
aiJune...... | 5,915 3 Saal ee emphis & Chas| May. asloagd c 85,724 39,510 
BAO methine e [pune seaeael 27,859, 26,503 49,243 Pier. National 28 Sk fuer 145:116 $21'603| 3,503,688 
Western — Ge e ‘aac 1,490,000} 1,486,008 8.6 ~ 213.974 ex. National 3d wk July 71757 3 182 21.668 3,505,688 
ester es) June eevnes 481): 550) '430,35:35| 5 74, 743 8,771,999 sw R' way|Wk J’ne 27 75636 2/280,492 2,050,811 
pe Oe ty peat 2,602,794! (2-750,551 Siteanhos & Mela we dun, 87,097 Liveaese| 11983941 
AO Seuthw./9d wk July) 52,023) 43.128 Lee baal tose ilwaukee & No|3dwk July| 34,773 1,785,283) 1,983,941 
Bait. & Povo June ....-. 30:479| 143/451 9,522 1,220,289 Mineral Range..| June ...... 11.62: 878.919} 826,396 
Bir.Sh. + neg , June eneean 3,318 6,52 844,906 829,096 | Minneap. &St.L. ‘i "320 7821552 54,893 
a R —e. -- eeERe 17,962} 16,763 26,811 “39,2 46 | M.St.P. &S.8.M. 743,175) 6503565 
Blacky. Als.&N oa 586 610 74:353| 81/368 | Mo. Kan, & Tex./2d wk July} 158,837 Py 
Batt. Roch. ‘& Piti 3d wk July sive 1 7e° 13179 11°568 “Total Syst 2d wk July 8.403 170.430 113,468 
B : y| 51,176} 45.70 13,178 1765 ’m|2d wk July! 167,440 51,008 
ur. C.Rap. &N.{2lwk July} 60,603 Sigri| b463,981 1,112'321 | Mobile & Birm.. ental “rane 4,374,103] 4,186,793 
Cam mf Atl. May. ...... 54.672| 62,18 pit a 1/513/395 | Mobile & Ohio .-/ June el 250°889 130,587} _ 118,282 
Canadian Pacitic |: 3d wk July By 49,142 ere 230,429 Monterey &M.G Bane -nnoee 70,302 . 136. O70 ett br4 
ithe ,000) 359,000] 19 173° 46: ope ash. Ch. &St.1..|Juve .... 306.359 see 1 
PraYad.Vailsa we July] 11,173) “11°933 10,178,465] 9,363,173 | N-Jersey N.Y: Juve ......| 306.359 1,468,303] 1,709,636 
Geischm Gch. lave ---| 1.740) On pee| S138) 29042 | NY a alums "lg agsioun "3.603 taata8 
.de Bg.Co|April.. ---. 26,023] 552,502! » 993'95 81937 .& H.R.d\ June -2222. 50. ; 5.6 74,155 
Geniral of NJ. dine «222. 1,250-443]1,196-207| 2923-994] 2,781,162 | N. ¥- L E, &W-lJune .....|s'so4 addonoe peolte vos oaalL3, 604,497 
Gentral Pacific...May. .....-|1,380,451/1,874,295 6,505.263| 6,062,020 | N- ¥- Pa. & Ohio/May. -2...: ee eral eae cond aos heal to0erIbe 
tral of 8. C.. April Rees 6.862 8110 6,174,535] 5,518,508 N. Y.& N.Eng..|June ...... ol % 70 593,101) 2,56! ,002 2'905,104 
Ohariest’; — May. ...... 11,139 oe 37,921 45/280 | N- Y. & Norti’n.|June ...--- tert, 514,832] 2,918,417) 2,799,208 
ee eee eee 61/591 62,366) ...! N. ¥. Ont. & W.. ad wk July Sacer] aaete) 1 Boaroel 1,184:038 
ne me ay bea | ala 5.974 369,870] 328,060 | N-¥. Susq. & W..\June . . 185°595| ercad] PeEE G78) tiosel 
Ghatt’n’ga Uni'n/June ...... 8,214 36,579} 18,996 | Norfolk& West./3d Wk July| 179367] levigat| 4,arszs2 497908 
ne ce pe alta 6,046 47,981] 54,548 | N’theast'n(S. C.)) April. 70, o3| 1Ba928) 481 Beet oer ese 
iw Se isb A il ene: 1,400 47,440 41.129 | North’n Central. June aie onesit 557-239) , 319,325) , 297.808 
Ghes. 0. & 8. Ww. June July) 1 igs soi eaal ¢ 491318] 4 ost era po gg ged > be Fly] A3ei0si) 472/561 11508,302 11:263:007 
. Burl. & Q.|June ...... 177,165| 154,975] 1’985'604) oases S8..... 3d w 91;: ir ieuty 
Chica Bast Tit Saw Raters 2,609,199 2,740,583}, O82r804) 933,435 Ohio & Northw.. june. — 20/313 $1947) 3,190,074) 9 SRa0 
eds =. +> a July 2h3 5)’ 72.790 wy ett! ne,e87 085 os Maysv.|June ...... ryt ee SS 105, 256 99,373 
hie. M erie. |May. -..... 97.873} 224.530) [9205 )<) 1,664,332 io River......|3d wk July ; : 2500 061 
Chie. Mil t.P lsd wit July], 490,504] 470:391| 4'8s'690] 1x boseeg | Ovio Val of Ky. saw Taly) 15000 1ea3t stetey 2iten 
Ohic.Peo.«St.L |Mareh..... 2.379195 12, toe ay |t3:338;699|13,052.646 | Obio Val. of Ky.|3 wus July. Bae] 33938) esto T1201 
oy ews ee ind 56.960 33/038|12180-396)12 2'213.719 | Omaha & St. L..)May. .. ye 13,976 155,42: 116,201 
Ohic.8t.P.&K.C. 3d wk pomees 1,287,692|1,158,541] 7,518'963| 7.995 ae; Oregon Imp. Co.|May. ......| 325:193 3521360 559'3 321604 
ny yg ed Be A Ht ont LET Pennsylvania -.|June . 5,410,65915,172/004 BLAT odd i oossll 
Ohic. & W. Mich |3d wk July 573:612| 514°057| 2°208:293] 2,275,209 | Beoria Deo. &@Ev.13d wi Fuiy| Poona] Ls 008] a8 248 310 aT 
 Day.& Iron.|A Wi Juiy| 34,056] 2a'559| 2642-855] 2,522,430 | Petersburg... .. May.....-| 46333 47°70 see ete 236162 
tie. Gar bores Sune... 48,067| 42,108] 999092 2'933 | Phila. & Erie...|May, -2-.. 431/030] 503,964 Bae 33s e0s 
Cin: Jack & Mac. [3d wk Juiy 5.466] 5.883] ‘sosool  ‘sna5s Phila. & Read’g |June ...22” 1,820.84911,967,087 1,821/111) 1 et 87 
Gee tee ne (oa SE July) 13.337) 14,106 29.700, “38,48 | Coal &IronCo./June -2--7 Les dz] L602400) 81436,320 93/008 
Ahn Oe death lode den, | Shee (77.108) g 386,145} 3441852 | _ TotalbothCos./June --.... bet: 21}1,602.406) 8,436,820 7.9508 
FO ke mica ee ses] 20:393) = 32,419 2,301,066) 2,347,648 | Pitts. Mar. & Ch. June ----. Ae 60] 81368" 391,626/17 49 o9 
WN: Or). & N.E.j3d wk July/ 16,342] 18.037 1,003,520] 1,020,617 | Pitt.shen.& L-E.|June .--..- gid aie wail ae 
Vicks Shea Pisdwk duly] see 8.087] 595,768] "693,375 | Pittsb. & Westn'May. .-...- 117,653! 128,067 135133) 13000 
Silene tee teaeh doml want sektae 321,507| 3521831 | Pitts.Clev.&T. May. ----.- ii'sas, ‘39995, 163151 pirat 
Ginn. Northw'n.|J wk July} 154,147] 143/123] 4 293'788) , 291.969 Pitts. Pain.&F./May. ....-- 28, 43) 20.585) Cee eee 
Gin. Wab.&Mich.|June ...- 2111; 1'544| 4°929+147| 4,711,438 Total systew 3d _— | 38,600) 35,708) , gored 1988 
Glev. Akron&Coi|3d wk July 57,100} 49/540] 3d 0r3ee 9.317 | Pitt. Young.&A.|Jun Y) 49341) 41,198) 1,169,752) 110089 
ae hinen ie | see 15,905, 306.845| 278,735 | Bt Royal & Aug.| April. -...- 110,613) 123,721) 407,878; oO 
OLCin.Ch.&8.L |3d wi July] Q63'402| of; oro 497.965/ 448,348 | Bt.Roy een. lie 
Peo. & East’n.|3d wk July) 263.402) 251,070! ¢,932:891 195,551 | Pres.&Aris.Cen. 
Cley. & Marietta|June . 7 pg 23,328 "305.129 Mes St ow he aa. 
Color Midland. [3d wk July} | s6's5c|  Zar7ad] , 169.903 798.287 | Ovi. Midland. 
Col. H. V. & Tol.|June 36,357 _32:747| 1,090,075] 1,020,158 Snae. Col. deat. 
Col. Shawnee&H|June -....- 280,754) 238,991) 1/376,345 1.020.158 | Cola Greenv. 
Peaenewncehliivune ...... 52,005] ~ 221642] *'539'51 1,299,693 Col. & Greeny. - 
Colusa & Lake..|June -.---. 1'6 1'800 519 20,958 West. No. Car.|June 7 ~ +- 07 
Deny, & Rio Gr [3d wk July 10,253] 8,146] “48546| “Ged Georgia Pac ..|May. --.-7. 13580) 188300] Fzzuzel 73 24 
¥, d& Rio Gr. lsd wi July 7 4: 200 184,000] 4.30638) 4 940368 Wash. .O.& W..|June ...... : — 126,300 a 732475 
eee ~~ W522] 9,215 1744 shy. & Spart.|June .. , re ONT: 3,83 
Det Bay C.&Alp|3d wk Juiy 14:628| 117549| 26:499] 48,827 | Total Sys'm./3d wk Fuis| 279'303| 2615925 701973) 6 9aiso7 
Det.Lans’g & No|3d w July] 8'807| 105574] oe’ras 8,347 | Rich. & Petersb.|Ma aerser| “S705 7,243,385) Oot 
DaluthSS&Atllithwkaps| 38055] ser4as 200,138) 313.849 | Hie Greate lon wk Juiz] 7B'798] oo lis aby pre 
Duluth & Win ‘ 8,055) 59,728 3,556) 630,445 | Rio Gr. West... |3d wk Jul 3,200, 35,550 294.472)  $79,i11 
Bash esier die) eel tere) Shand cl] Reta daa) Sede a ae 
oxy. & Ohio March.....| » 63,27: 459) 1,670,177 586 A.&T ae ade 8,46 8,3 B43] 4120 
Knoxv. & Ohio/ March. .-.. 63°272| °49'501| 2820177 1,661,586 | 8t.L.A.&T.H.B’s|3d »% 87301 45,345 ’ 
igin Jol. East. may eae by foe sored 2,907,701 PE e+ st. peep ag oon wh July 73°793 71 eu 2, 330,209 1 $a, 388 
Lex.&B.8... April... ... 42889) “42'a27| “2yo's04| *355'tog | 8. aul & Dul’th|sune .. 166, Tw "620,420 
E 8... April... , 55,331, 63.67! 9,824] "227/108 | 8.Ant.&Ar. P: sig-| 186-195, 111,153| 746.400) 950 
Bree site Suits] *Bragl; 6387) 217,509), 239/989 | 8. Fran.&N. Pac od. ely 141i) 491023) 24804) Soacaa8 
_, 7 - 9 July) 29,215) 24161 aoeaee 148,855 | Sav. Am. & Mon. June .. ” LE sy = —— CN age.er6 
Fitch Fiscal ah May... 7334) Sad etal 2 0097858) , 545,885 | Seattle L. 8. & E.| AthwkMay| 10.15 26.626] 228,264) 14ls 
Florence .. - | 51,923) ~ 50,599] 1'615°332 2,700,422 | Silverton . ......|May. | 13,13 2 Se ee 9: ,438 
Florence... lAp ri | 2.803) at 15,332) 1,675,412 dioux City &No May. _.....| 13,130| 9,896 28,189 2, 
Ft. W. & Rio Gr.|J uly 22° 956 17,778 787'°05 17,241 | South Carolina .|June .. 2" <7 178-146 593,318 
@a. Carla & No. April...” | 181470 10/114 {3396 651.345 | So. Pacitic Co.— | 92,000 81,724) 813,446, 6998 
y ~thnaly F Apel bsateae 7.512 4,633 aR 8.673 | Gal.Har.&S.A.|May. . 43 
ses ay. .-c2c| 119:383' 16:49 7oL100! 7araos | guise West. (May. ......| ete eet eee sor? 
.392 organ’sL&T.|May._..... 2,486) | 375,158 
gan’sL&T.|May. ...... | 365,710 429,933] 2,221,170) 2, 109,658 
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Avavst 1, 1891.] T E 
_— C + 
——— HE CHRONICLE. 
R ADS. nings Reported. Jan.1 to Latest =<4 
Weel : atest Date. ; 
—————— ek or Mo| 1891. | 1890. 1891 3d week 155 ; 
Bo,Pac.Co.\ Gon! 3 -_|__1890. _ 1891 1890 
i. 4.0 ex. May. b $ | : ° Tner | 
Tex. & N. Orl.|May. ...-.- 19,199| 16,584; - Ohio & Mi ease. | Decrease 
Atlantic sye.e.|May. ...... 131.582) 152,649 ee ae Ohio Val. of Kemucky.. 91,209 : a 
Pacific eyetem Ns aaa 2 pot hee yt eb 5 pL gt - par gee Ohio Saver. Kentucky... 5,319 81,947 9 262! 
alof all..|May. .....- 2,983,372)3,08% 4 Peay tty 5,015, aaa Wiaacines Aan by 002 90) 
go Pac. RR— MAy:...-..s 3,941,225)|4 082,106 13,558,282 ts abb one Peoria Decatur &Evansv. 15.500) By 317] 
iS Div. (Cal 154,857 18,559,552| 17,698,968 Pittsburg & Western | 49.341 16.221]... 
80. Div. (Cals may. soneee 189,881] 208,430 76 698,963 nag ted Danv. (8 roads). 5s 02 1,050 
Arizona Div..|May. ...... 511,341) 552,154, 2 761,250] | 739,462 | St. L pow tg 17:380| 
ek aie 162.978 194.396, ar ere 2,513,359 | St. pn may la Brehes. 17.300) 
par. Un. & Col lApril “ected 7,261! 106,694 pap t- 855.125 | Texas Sz western. 650 
Staten Isl. : gama 9,416 5 Bs 428,456 54°37: xas Sab. V. & N. : 68: 
BronrCLACat. ‘oe °7-*° 118°760; 117 las] 44n 103 40318 | Toledo Col & C albeit 1,573 
j . ay. ...--- O« 4 . ¢ b yee >) 4 Beeeeeeeee| 118,304! 116,975, “i, 
eae Branch. |June ...... sevens] 16n ane 7581 422,832 | Toledo & Ono Cen a ly 39; 1,419 
eens tee ane | 91877 103,356 616561] 4 8,172 Toledo Phas yg emery ,02 37/23: "705 
ann [both Co's June Bee : 12377! 100.393 1 364:861 bene Toledo St. L. & Kan City, ye Pt ee 
Senne & Pacitio (3d wk July | ~15;100, “15,955 031,220] 924,940 ees 40.225| 28.17% 5.826 
rex 8.Va —_ jee wk July, 118,394 Ry 93.146 aa nee | eae N. Y. & Penn.. 297,000 By tt. 12.053 
ToL A A.& aise wk July 553 307 3,448,618) 3 aataee bape & Lake Eric... 73,000 72'300 49,000 
Tol. Col e Cis..\ad ak Fai 4,756) 93/295 sez 8o! “ 23'394 isconsin Central........ Rye] 22'926 799 
. io C \s ou H Oak o04,1% EE | y31t are 33) 
Tol. oy yw fea oe J uly os'o25! ot as 180,788 pre gte Total (83 roads)........| 6,780 a 5,869 
St... 30 W , 91 @R% »235 207,004 on Rang ogee 71! 
Tol. St. L. & K.¢.|3d wk July| 21,685} 15'259 seeaet 743,516 Net increase (8°65 p.c. ,780,071' 6,240,040) 650,05 
Tol.&So. Haven .'March y 0,225) 28,172) 99,631) 494,891 ).- ote ,053 110,022 
Ulster & Del....|May. ...... 2.267 1:904| 906,265) 851,73: Sink: Simin ‘Whaat a hatiea One 540,031 
om Pacitie— Be dcnaiteace 30,876 tt aon aee eto — a Monthly to Latest Dat eee 
r.8.L. & U.N.|M | 15 118'385 ng shows the t : ates.—The oy 
OrRy.& N.C -| MAY. ...... 616,766 | 1950 a net earnings r F table fol-« 
Un.Pae,D.aeG. May wes ret Ter 208, S0en. Tee 2.200008 — iled statement, including all pe "7 — Sa 
Jo.&G’alsi.|May....... 74,462) 513.535 327432] 1,497,631 | Teturms can b F ds from whi 
Alioth. lines..|May. ...... acetal sananel “aenaatl 1s’ e obtained, is gi 1ich monthl 
. lines..|May. .....- "01" 122,303, 2’s51| 6 5,104 | colum ’ given on y 
ance eae May ADEE aug Rue ORE | nsand the latest statement of this Ki wile fun 
Tot. cont’led BY. ....4- 49458| 82. 315,468,020 099,992 | | e CHRONICLE is kind wil 
i pd aceon 3,393°742 4128451115 253,862 16,107,888 | issue of August 22 of July 18. The next will a 1 be found 
Leav.Top. & 8. May ee 45,469 78,265 gtr 16,618,407 . ppear in the 
_ Bur.|May. sehagil 2.436 2.629 rye eH 348,363 —Gross Earnings.—~ . 
Grand total | May. cc] Bad! az'osel 18 6702 13°96 Roads 1891. 1890 ~~ seen tn 
total.|May. .. Ge 2,039 Ley 3,96 ; 890. 91. 
Wabash. Valies (June -2222.] 130828] ts380 wa eeaaehe bos'858 ee Cae 203 7 . * — 
We sho gaa SAW July 297:000| 278:000| 6 282363 eR6.016 | Atch ee Sg 30. 1168173 1,199409 427990 aie 
comes ieee. | one eaes) "anaes! 6,736, 18 + = 26. Fe ....cane. S27 73 1,199,499 427,860 1254 
West Jersey - — Ge 25,762 28° 6 15,699 ’ 14°21 1 an. 1 to June 30 Sere ee 2,398,372 8 44 484,926 
wee are Pitts | ay.:.....| 112,068 ween 146,903! aaaees July 1 to June oo’ Sa eaten 14,492,498 4 826,981 546,778 
West Vir.&Pitts.|May. ...... 92:323 978) 497,537 323 | R’ds j’tly ow’ “7181912266 29491500 9,636,441 4,285,9 
. s.|May ,323| 78,6 7,537, 490,64 Jtly ow'd(42).J 3300 9,63¢ 934 
Western of boat <4 sascen 14,430 8 pit 547,443 SSe'seo Jan. 1 to June ag 168,032 25.171 5.441 9,900,694 
West.N.Y. & Pa. 3d wk July 35,450 472| 48,420) 35,08 July 1 to Ju .-- 846,058 _ 804, 7.650 
Seine at a. 3d wk July Sooo! | Tacaool 2 ons'a78| 932/087 | Total Atch. sy ue ~~ - 1,721,450 1 sae aer Gr anaes 111'63% 
aa ticieaa.." 23'024| 22956 ,879,690) 1,915,346 J _sys...June. 2,846,195 2,523, def.15,894 : 
~& 2 ld , 2.956 ~ of BA an. 1 to J . 2,846,195 2,523,5 183,277 
Wisconsin Cent \April...... 76,069] 7 ,9>6; 671,903) 616530 p= une 30...15,718,412 2,523,543 834,632 a 
Wisconsin Cont. (ad wi Fuiy| 111/319 1715639), 375.166 616.550) 4’, pokes bc 80-83608;716 31,004°357 4,446,006 4 397,366 
eee: 5,708 5725) 3,9 2,652,502 Jat - an.June. 544,97 , — 620,547 10/0 2” 
as ,725) = 44,106 gon Jan. 1 to June 3 44,973 470,81 083,971 
Figures cover or ~ 41,203 July 1 » 30 .. 3,038,114 2,895, 8 216,936 
r : nly that ps Ae Bs to June 30 4g erg 2,895,878 LO, 930 160,1 
oaaraue eal — ling = wen” located in South [Carolina ‘ Si yey ow’d(19).June. peta — 1.067 2007 049 1.1 194 
(Shenandoah vV: ul Jivision, and Marviand & Includes in ers Jan. 1 to June 30... ys = 122,548 ee ae 0,271 
reswarei 1 cThotadeu sarang toms for Tint | July tw dtine 30.:. 1,635,205 1.175.280 all$33 0078 
_ & Ogd. in both years f ah ade euknk, dha, wot 8.L.&S8.F.Sys.June. 7 ss 475,236 13.527 .853 
ars for June and the sa d Includes R Jan. 1 to Jue: a. 710.208 593.386 27 209,959 
Latest Gr r 1e six months. aii Jul e 30... 3,867,033 : 993,386 — 227,969 3 
earnit S (ross Earnings by Week Tot. be L to June 30... SA35-716 T369.308 ZOE 1T6 3 Py st 
— the foregoing table are a s.—The latest weekly i Seth ayatome. Dace, 5008008 3.1 ane 2923176 S12023% 
e: ; are separately summed aay June 30...19/585.449 18° 6,909 1.062,6 Bites pone 
ae up as uly 1 to. Sa Jo 5,449 18,9 ras 062,600 2 
The returns continue very satisf P as | Balt. & esen June 30...42,097,432 33°373:663 5,615,393 5670613 
week of July there is ry satisfactory, and : 1; mac....June. 150,475 3.663 12,543,723 132204/5 3 
he &: y there is a gai agnor y, and for the thir Jan. 1 to June 3 50.479 143,15 ,204,202 
the 83 roads included Ast pag of $540,031, or 8°65 per —— Canadian Pacific 3 ae pny 829095 gna'ees 33,860 
ial ent on Jan. 1 to J 2...June. 1,605,482 1 eee 222,515 187.755 
— June 30... 91031485 1,403,000 64 87,755 
Bd weeks of July. | 1891 ee ee mye pai TSSLIT3 2954522 2,229'376 
. — 1890. Increase. | Deer Ch Jan. 1 to June 30... B30 268 1,196,207 557,797 nee 
si Top, 8.2 eyetem] 6 > - . rease. esapeake & Ohio June. poner comaee 2,699°375 2.400's00 
oads i’tly ownes 573,28 mroe ry .. June 30... pedro 305,041 ps “9 136) 
eo ae aes Se bes ona Jaly i to June 30... 8127-62 3,607,947 Ze 6a 
Roads j’tly ow ran...) 126,978 abr ait 2,645 se ike hic, Burl. & Quincey. June pi gringo 7,161,949 2,206,574 614,842 
Balt. & Ohio thas =.) 30,604 poy tts rt eet Jan. 1 to June 30 | ar 2,740,583 946 oe 1,706,523 
| ero — A, 52.432 43122 2.551 weeee Colorado Midland one. phan 16,937,025 ace? ais . 742,889 
é P i ie ~ 2 - 9,! --¢ 2. 8 37 ee s gDLe 5.5 
Gaye Fear @ Yadisin Vai. set ooo] 359:000 571 Sires as ieee ae “ee 
Chesapeake p adkin Val. 11.173 ot D 100 25,000 Col.H une 30... 1,968'255 v 16,716 213.704 : 5,177 
G@uese a i Ohio... .... 169'785 11,323] ... 01. Hock. Val. &Tol..Ma patlerete 1,724,790 581.367 298,041 
& East. Tilinois 9,785 147.614 setae tom. t to Moe i ay. 231,504 259.15 367 558,943 
cago & Grand : 91.51: if 22.171 » May 31... ; 59.153 
hieaxo Mi aot Poul. S650]  érrosa 18.725 Det. Bay City & Al. June ee ae asa «68S 
feago St. P . Paul.. 490504 ey 1,547 an. 1 to June 30... 3,655 52.875 eae £03 
Chicago & W .& Kan. C.. 92129 470,391 20.112 Sask: Tam. & 30... 243,529 279°9514 18,880 27.4 
Ge, tas. 2 ont Mich..... 31°056 66,566 15/563 5 m.& K.W...June. 4 = 79,954 98,795 oes 22 
«Jae. & Mac 34,056 30 an. 1 t 4,854 & oF 138,94 
Cin.N.0. &T. Pac. (5 roads] 1540147 ities 5,497 we... £- oo Jane 3o---  36b/a07 gai310 2tLa35 act. 9.120 
Cleve. cin. C & Col. -..... 19; 43.123) “11,024 exican National... June a 631015 257.3 $ 86.724 
. Cin. Chie. & 8 9,160 15.90 Ves Jan. 1 _..June 330.750 26 3 57,339 134,002 
Peoria & Eas t.L.| 263,402 yrs 3,255 , to June 30... = 0 _ 261,485 . 
Colorado ina ea 30.363 —— 12'332| 2 Mil. & Northern..... May Se 1,860.139 shaste 48,374 
Denver & Rio Grande --| 174;200 Se7a7|  S'810 2 iS Bs i 120,993 143.072 81-497 39.008 
==. ie .! 0 May 31 rosy 312,261 ap 3,898 
Detroit r-ongl C. & Alpena. ‘8 80 184,000 N.Y.L.E.& “* 1,630,442 1,426.9 222,071 2144 
: 2 ¥ .Y.L.E. , 426,94: ; 425 
Detroit I pote iy & Mii... 2155 ‘ 10,574 J Western.June. 2,58 42 568,110 4 
vansi : 21,523 4 omadinnieg an. 1 t , 584,494 2,426,7 76,505 
Rransville « ggg 22,469 20°430 yd 7 Out d to June 30.2.21590:723 Prt tr Ev 
A Terre H eta 9,091 4 . orfolk 30...21,390,722 21 196. Pe 9 +4 579. . 
Rag he BF 215 198 2'397 & Western. .June “196-411 17:193;895 1712150968 
Flint & Pere Marquett>.| 51.92 24.161] 5,054 pay ae eee Eo tag ny 
Grand Ra: & Peninsula.. 51.923} 50.599 1,32 Northern C 30... 4,277,940 3,972,474 224,157 | 221,057 
: ids & I - 22,956 17.7 ,324 2 ‘entral..June stirs 1,321,944 1,22 ¢ 
Cincinnati R ndian -. 53.728 4,979 5,178 Jan. 1 to June 30... 576.817 | 548,852 = 1220,396 
Smad R. & Vi. W.. e959 67.215| ... Phila. & Readi @ 30... 3,175,603 3,256,944 185,474 149.3 
eres 2 10,90 ccees . & Reading. ..J : ,256,944 957,S 9.337 
eeeeacs| wee ee is a eee sa1 912518 
Jacksonville = seccnerese : 3” 4,288 , o June 30...11,630:! "661.527 4,253.42 513 
le Southe a 3,132 32'270| 862 Coal & Lro "11,630:916 11.318,470 4,953, »2 3,588,985 
nawha & Mic ast .. 28'034 2. 86 7 nCo....June. 1,663,142 "470 4,953,101 4,554. 
Kansas Ci Michigan... 526 12,172 15,862 an. 1 to June 30 ,663,121 1,602,406 ,954,485 
. . a 4 ’ 30. .- ,436 hea 14,133 
Kan. City Cl. & Spr... YH 7,977 Dec. 1 to June 3 8.436.820 7.793.003 d 1 32,800 
. City Ht. S. & Mem.. 4,743 R262) 2... T e 30...10,043,197 9,167,595 df.318,7 ‘5 df.287, 
ansas ©. em... 74,363 pr262) wenn 2s ‘otal both Co.’s. .J 197 9,167,599 df.303,868 af. 7,166 
fo ody erlang "3 74,578 285 Jan ’s. June. 3,481,270 . -303,868 df.315,653 
Wes : 16,897 maps 285 . 1 to June 3¢ 481,270 3,469,494 ‘ ; 
Tan, Erie ae "| seats tte 1,168 sind me Fe aed a ey a Pe te Sor riy Sonn aie 
ock & Me =o 4.674 ig ’ en I. Rapi -21,674,113 20,484,06 "aaa d .601,818 
Louis. hn gm 10,624 es 21,549 Jan. a - 216,760 117 ve a poses peg 
sville & N: h } ee an 29,730 26. fe 5§ uly 1 to J 2 irae ,102 42272: a 54 57,24 
mig ule & Nashville...{ 423.625 26.139 3,591 Wh Jane oO 1oseaed «Bad aid | BST2BL Abe on 4 
Louisville Ib. & Chie.. 23,625| 350,315 73,3 eel. & Lake Erie. VV sey 944,419  331,2 309,34% 
Sa a 45,086 73,510 Jan. 1 trie. May. 104,097 *28L 295,981 
misville St. L.& Toone 46.717 2,066 16,176 July to May 31. 493°111 98,214 43,182 o 
xi om . & Texas. , 47,318 Bias uly 1 to Mz b . 3,111 450.432 ge 39,828 
oe perth nen tte Gena) 73 Whiners bent. tae. 1103291 940360 432000 876.733 
Milwank National..... 45,116) 101,924! exisa Jan. 1 ogg oer gl eS 4 432,000 376,733 
lwaukee L. Sh. & West.| 71,757| 63,273 | o> ie jbionme a CoN AC ORR def.4,406 9. 
aukee t. 87,097 4 | 8,434 y 1 to May : see 9,659 
New York Oat & Wen. he oy 2 734, — DPR skideeos sanders 46,319 70,833 
Rertein kt Wet o- 34,773; 30.415 4,35 ; fT PENNE BOER 128,617 188.1 
vedas estern..... asateer 152-610 ll oat basis, net in peeing enpestinn due roads operat si 
ee Pistie.......... ons 82,921 i -° | 6 months to June 30 1, was $733,952, agai rated on a 
Fakta 456,041 472,561 4\itoJ iths to June 30, $3,46: (DI DLs against $029,324 percentage 
2,56 886 une 30, $5,330,817, agi 63,191, against $3,38 29,3241" 1890; for 
6.520 17, against 83/354,043 np sear 














t Mines i i ‘ 
s idle in May account of * eight-hour strike.” 
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Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, dc. —Bal. of Net Earns ~ 
1891. 1890. 1891. 1890. 


Roads. ‘ : ‘ 
Chic. Bur). & Quiney.June. 792,000 773,515 157,077 def 30,626 
Jan. 1 to June 30... 4,752,000 4,641,094 265,615 250,490 


GENERAL INVESTMENT NEWS. 


American Sugar Refining Co.—The petition of the Sugar 
Trust for the dissolution of the Brooklyn Sugar Refining Co. 
has been granted by the Supreme Court in Brooklyn, and the 
Franklin Trust Co. was appointed Receiver. 

Brooklyn City Valuations.—President Thomas A. Wilson 
of the Department of Assessment, has given out summaries 
of the results of the work of the Assessors in connection with 
the valuation of real and personal property for purposes of 
taxation in 1891. The total amount of the increase of real 
valuation is $17,857,396, as against $23,874,309 in 1890. The 
total amount of personal valuation is only $18,111,779, or a 
decrease of $3,735,028 when compared with the figures of last 
year. 

Following is a table showing the valuations by wards for 
1891 : 








1890. 1891. Increase. 
s f ~ 
30, ACO 39,701,500 449,100 
5,957,900 6,034,720 76,820 
14,438,550 15,258,720 820,170 
12,809,550 13,120,450 310,900 
5,680,160 5,769,480 89,020 
18,424,650 18,703,300 278,650 
24,501,530 24,720,390 218,860 
12,665,870 13,950,140 1,284,27 
8,583,260 9,018,666 a2 


12,705,140 


12,963,650 
13,480,530 77 


13,677,380 








11,859,720 12,178,330 

15,788,470 16,142,370 353,900 
9,904,450 10,128,250 223,800 
7,227,840 7,358,380 130,540 

10,540,020 10,933,120 393,100 

16,473,320 17,266,040 792,720 








28,683,480 31,038,540 2,355 060 
19,570,820 19,748,780 177,960 
21,446,470 21,219,400 Snesanie 
54 20,439,600 673,846 

150 38,498,040 2,175,590 
831,120 2,635,520 804,400 

{ 240 10,743,730 1,148,490 
27.545,100 30,370,630 2,825,230 





10,993,050 12,038,710 1,042 


443,657,770 








451,027,444 


Total 


Decrease, $227,070. 


The smaller increase of real valuations this year than last 
is owing mainly, Mr. Wilson says, to the depression in the 
building business in the earlier part of the year. The only 
ward which shows a decrease of real valuation is the Twen- 
tieth, with a decline of about $227,070. Last year the same 
ward showed a decrease from 1889 of $108,960. Mr. Wilson 
says that the decrease this year was chiefly owing to the 
abandonment of the elevated road on Park Avenue, which 
will later on be removed. 

The personal valuations are summarized as follows : 


1890, 1891. Decrease. 

$ ba 5 
TE ssrcneneoum « soeseetense 3,023,267 3,032,772 Ine. 9,500 
NS EE 3,149,900 2,144,400 1,0 500 











FROMTAMOCS ....cccccccccccccces et = hanenecnce 3,200 
ED ance: erceeteennet -. 3,435,250 2,621,695 813,555 
Ferry companies ........... {313,000 = =—=—s cncccccces 313,000 
Trust companies............ a = =—s—shjwteweavad 588,550 
Other incorporated cos...... 2,569,000 2,400,122 168,878 
Individuals and estates..... 8,734,640 7,912,790 821,850 

DORAL «..202ccccscccccrecces 21,846,807 18,111,779 3,735,028 


The decrease of the personal valuation is attributable for 
the most part to the recent decision of the Court of Appeals in 
the case of the Union Trust Company against Coleman, Tax 
Commais-ioner of New York. The effect of that decision was 
to compel the Assessors of the city to assess the capital of cor- 
porations at its known or ascertained value. 

Called Bonds.—The following bonds have been called for 
payment: 

Cu1caGo & ALTON—Mississippi River Bridge Co. first 
mortgage bonds dated 1877, due Oct. 1, 1912, to be paid Oct. 
1, 1891, at the office of Messrs. John Paton & Co., No. 52 Wil- 
liam Street, New York; seven bonds of $1,000 each, viz.: 

Nos. 50, 127, 183, 293, 295, 455 and 530. 

CHESAPEAKE OHIO & SOUTHWESTERN—Paducah & Eliza- 
bethtown first mortgage bonds dated 1877, due Feb. 1, 
897, to be paid at No. 23 Broad Street, New York, interest 
ceasing Aug. 1, 1891: twelve bonds of $1,000 each, viz.: 

Now. 5, 46, 95, 186, 235, 278, 308, 315, 407, 434, 454 and 466. 

Chicago & Northwestern.—This company pays off the 
$700,000 tirst mortgage bonds of the Cedar Rapids & Missouri 
River RR. ist division due to-day (August 1), and interest on 
the bonds ceases. 

Charleston Cincinnati & Chieago.—At a meeting of the 
Reorganization Committee on Tuesday, Mr. John Goidthwait 
of Boston was made Chairman of the committee and Mr. A. 
B. Harris, 45 Broadway, the Secretary. Nearly $6.000,000 of 
the outstanding $7,345,000 of bonds have signed the reorgan- 





17,357,396 | 





ization plan, which was published in the CHRONICLE June 27, 
page 973. 

Chicago & West Michigan.—The report of the sale of the 
Toledo & South Haven RR. to the Chicago & West Michigan 
is said to be confirmed. The road is narrow gauge, extending 
from South Haven east to Lawton, Mich., 37 miles. An ex- 
tension is proposed from Paw Paw, north of Lawton, north- 
east to Kalamazoo, about 20 miles.—RR. Gazette. 


Detroit Street Railways.—At Detroit, Mich., on the 
23d inst., the whole system of the Detroit street railways, 
over eighty miles in length, was purchased by Waller, Cook 
& Wagner, corporation lawyers of 15 Wall Street, New York, 
representatives of a New York and Boston syndicate. The 
various companies will be reorganized into one company and 
the present horse car system be changed into the cable or 
alectric system. 

Great Northern.—The operations of the land department 
of the St. Paul Minneapolis & Manitoba Railway for the year 
ending June 30 were as follows: 





1890, 1891, Tnrerease, 
EE cicccknankdnenbbentinnaaemel 86,584 110,951 24,366 
Proceeds of land sold.............-.- $613,959 $513,973 $200,014 
pS ere $7 09 a 27¢. 
pC —EeEE 118 256 138 
Value of town lots sold ............. $5,980 $11,926 $7,946 


‘ir rage 7 i) -eme: »6), P 20 » 
Hearne ot ieaktaaiea eel $200,000 $280,000 980,00 

Macon & Atlantie.—The receiver of this Georgia road has 
been discharged, and contracts for building the line have been 
let to McKee & Strange, formerly of the firm of McTighe & 
Co. It is reported that the funds necessary to finish the road 
have been secured and that it will be rapidly pushed to com- 
pletion. The road, which is to extend from Macon to Colle- 
ton, on Port Royal Sound, is one of the projects of the Macon 
Construction Company, which built the Georgia Southern & 
Florida. 


National Lead Trust.—A plan for reorganization of the 
National Lead Trust is to be submitted to the stockholders 
Aug. 27, by which it is proposed to make the capital stock 
$30,000,000, of which $15,000,000 is to be 7 per cent cumula- 
tive preferred stock. The plan provides also for $3,000,000 
6 per cent debenture bonds, of which $371,364 is to be used in 
redemption of mortgages and $149,487 to repay trustees for 
property purchased by them since the trust was formed ; hold- 
ers of six shares of present stock to receive one share of com- 
mon and one of preferred in the new stock. The present 
capitalization of the National Lead Trust is $87,447,600. The 
new corporation is to be organized under the laws of New 
| Jersey. 

President Thompson of the Lead Trust is reported as say- 
ing: ** We have now an extreme capital of $90,000,000. It 
docs not just now reach those figures, but properties pur- 
chased for cash recently will be capitalized, and the shares 
held in the treasury, I think, for the benefit of ali stock- 
holders. The stock cught to be put on a solid basis. As the 
States have continually legislated against a!l trusts, and Fed- 
eral action against trusts has been ordered, I think we should 
at once make our business conform in every way to existing 
|}laws. Our reason for obtaining a charter in New Jersey is 
'simply the fact that the form of incorporation in_ that 
State is the best that has ever been devised by 
any State. According to the prices prevailing to-day the 
value of the property in the stock market would be only $15,- 
000,000, although the company has more than half that 
amount in actual cash in use in its business, The debenture 
bonds which it is proposed to authorize would be used in part 
to provide for the two items specified in the plan, and the 
rest would be held in the treasury for the purpose of acquir- 
ing new properties, or to provide capital for carrying material, 
which necessitates the use of cash aside from the company’s 
resources, The new bonds will not entail any additional 
charge on the property.” 

New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 

BRISTOL, VA.—$50,000 30-year 6 per cent bonds have been authorized. 
CHADRON, NEB.—$20,000 water main bonds are authorized. 
CINCINNATI, OnTO.—$150,000 “additional pavement bonds,” 4 per 
cent, due June 1, 1910, redeemable June 1, 1900, Bids will be 
received by “Board of Administration,” care D. W. Brown, City 
Auditor, till Aug. 8. 

DEMOREST PUBLISHING & SEWING MACHINE Co.—$500,000 8 per cent 
cumulative preferred stock is offered for subscription. For details 
see our advertising columns. 

JOHNSTOWN, PENN.—$50,000 street improvement 5 per cent 30-year 
bonds, redeemable in 10 years. Bids will be received till Aug. 3, 
at5 P. M., by J. K. Boyd, City Treasurer. 

LONG IsLAND CiTy.—$75,000 5 per cent fuuded debt bonds. Bids will 
be received by the Treasurer. 

MARLBORO, MAss.—$100,000 sewer honds are authorized. 

MILFORD, DEL.—$410,000 449 per cent 20-year bonds, redeemable after 
July, 1896. Bids will be reccived till Aug. 6 by Nathan Pratt. 
SHEFFIELD, ALA.—$10,000 6 per cent 30-year strect bonds; $10,000 6 
per cent 10-20 year school bonds; $10,000 6 per cent 30-year pub- 
lic building bonds. Bids will be received till August 6 by R. C. Ran- 
_ dolph, Chairman Finance Committee. 

WATERTOWN, Mass.— $53,000, 419 per eent sewerage notes, due July 1, 
1893 to 1900. Bids will be received till Aug. 10 by J. K. Stickney, 
__ Treasurer 

WESTERLY, R, I.—¥35,000 412 per cent school district No. 1 30-year 
__ bonds. Bids will be received till Aug & by Wm. Hoxley, Trea3. 
WRIGHTVILLE, GA.—Water works bonds have been authorized. 

New Orleans & Gulf.—New trleans & Southern.—The 
foreclosure sale of the New Orleans & Gulf on March Sth to 
the bondholders’ committee has been confirmed, and a new 
company. the New Orleans & Southern. has been organized. 















The capital stock 1s $200,000, which will be given to such of 
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the old bondholders as may subscribe to the proposed issue of 
$250,000 five per cent 40-year prior lien bonds. Of these bonds 
only $125,000 will be issued at present. The old bonds will be 
exchanged for new forty-year sixes ($1,000,000 authorized), 
which will be income bonds for five years. 

Pacific Short Line—Nebraska & Western.—At Sioux 
City, Ia., July 24, Judge Dundy, of the United States District 
Court, made an order for the sale of the Nebraska & Western 
Railroad, commonly known as the Pacific Short Line, to 
satisfy the bonds. The sale is to be on the Ist of September. 
The road has been in a receiver’s hands for eight months. 

Philadelphia & Reading.—The statement for June and 
for seven months of the fiscal year shows the following: 

- -June.-———_— —-Dec. 1 to June 30.-~ 

1890, 1891. 1889-90. 1890-91. 


$ $ $ $ 
..1,867,037 1,820,849 11,316,469 11,630,916 
954,569 951,313 6,761,985 6,677,815 





RAILROAD COMP’Y. 
Gross receipts. 
Gross expenses 

Net earnings........ 912,518 869,531 4,554,484 4,953,101 
Other net receipts. 41,966 33,386 247,171 238,899 
MOAR. .nccccccessccoce 951,484 902,917 4,801,655 5,192,000 
duct— 
nieneeaa improvem’ts 35,766 31,103 435.764 295,081 
Proport’n year’s charges 598,505 620,284 4,189,532 4,316,122 

























634,271 651,387 4,625,296 4,611,203 
320,213 251,530 176,359 580,797 


-1,602,406 1,663,421 9,167,599 10,043,197 
-1,483,227 1,552,748 8,992,617 9,729,961 





Total... 





Gross receipts... . 
Operating expens 


Net earnings........ 114,179 110,673 174,982 313,236 











Deduct— 
Colliery improvements. 81,379 86,133 490,634 512,282 
Permanent improvem’ts ........ ee [109,821 
Proport’n year’s charges 68,511 68,000 479,574 476,000 
BOtA ..n.cccccoscscese 149,890 164,539 970,208 1,098,103 


Def. of Coal & Iron Co.. 35,711 53,866 795,226 784,867 
Surplus of Railroad Co.. 320,213 251,530 176,359 580,797 





Bal. both compan’s.sr.284,502 sr.197,664 def.618,867 def.204,070 
Poughkeepsie Bridge.—The Philadelphia Stock Exchange 
has listed $600,000 Poughkeepsie Bridge Company’s coupon 
5 per cent scrip, due 1901, This scrip is issued by the 
Guarantee Trust Company in lieu of two years’ coupons on the 
first mortgage bonds surrendered under the agreement lately 
entered into between the bondholders and the Bridge Com- 
pany. The Ledger says that the holders of about $3,500,000 of 
the first mortgage bonds have so far assented to the agree- 
ment, and that the coupons of $1,500,000 of the bonds have 
been exchanged for the scrip. The whole loan is $5,000,000. 
The Stock Exchange also ordered a call to be made of Pough- 
keepsie Bridge 6s ex coupon. Bonds sold under this call will 
have the February and August, 1891, and February and 
August, 1892, coupons detached. In addition there will also 
be a call of Poughkeepsie Bridge 6s ex coupon, scrip attached. 
Bonds sold under this cali will have the above-mentioned 
coupons detached and the scrip issued therefor attached to the 
bond in their place. 

St. Paul & Duluth.—This company gives notice that propo- 
sals are invited for the sale to it of shares of its preferred stock, 
exclusive of the dividend payable September 1, 1891, the com- 
pany having on hand the sum of $175,032 63 of net proceeds 
from lands and stumpage applicable to the purchase of its 
preferred stock after providing for the payment of 7 per cent 
dividends upon its outstanding preferred stock for the fiscal 
year ending June 30, 1891. Particulars will be found in the 
advertisement. 

South Bound.—On this road, which is in course of con- 
struction from Savannah, Ga., north to Columbia, 8S. C., 140 
mniles, the grading is about completed and 75 miles of track 
laid. By September 1 the bridge across the Savannah River, 
with the approaches, will be finished, and 100 miles of the 
line will then be put in operation. Early in the fall the road 
will be operated through to Columbia, where connection will 
be made with the Richmond & Danville for Washington and 
points North. The Savannah News says: ‘‘The road will be 
of vast benefit to Savannah. It will be a great factor in her 
prosperity. Running as it does through. rich agricultural 
counties for the greater part of its length, it will increase 
immensely the volume of her commerce, It is really another 
outlet for Savannah northward, and there is not much doubt 
that it will be extended southward to Florida in the near 
future,” 

Union Pacific—Rock Island—St. Paul.—The famous con- 
test over the Union Pacific bridge at Omaha was decided 
July 27 by Justice Brewer. The contract as made by the 
Adams administration of the Union Pacific for the lease of the 
bridge to the Rock Island and the St. Paul companies was de- 
cided to be legal in every respect. The Court reviewed the 
building of the line from South Omaha to Beatrice by the 
Rock Island, the attempt of the latier to use the tracks of the 
Union Pacific in accordance with the terms of the contract, 
the subsequent appeal to the State courts, and the removal of 
the case to the Federal courts. 

Judge Brewer said: ‘Four questions have been presented 
and argued with distinguished ability. “hey are: (1) Was 
the instrument, as thus signed and attested, so authorized and 
executed as to become and be a contract of the corporations ? 
(2) If it was so authorized and executed was it ultra vires ? 
(3) If not ultra vires is it a contract of which a court of 
equity may compel specific performance? (4) If it may, 
ought specific perform: : ?r 

Specific performance to be decreed? jp o. cemmmmn itt - 





‘*The instrument was signed and attested by the proper 
officers. It was approved by the executive committee, which 
executive committee was granted ad interim by the board of 
directors all the powers of that board. Authority to make 
such a delegation of power was given to the board by the by- 
laws. Power to make such by-laws was bestowed by the act 
of incorporation upon the stockholders. At the regular meet- 
ing the contract was approved by all the stockholders present, 
being two-thirds of the entire number. Under these circum- 
stances, if the contract was one which the corporation could 
make, it was fully authorized and duly executed and binding. 

‘The Union Pacific remained in undisturbed possession of 
its track ; could operate all its trains and discharge all the 
duties it owed the Government or the public. It was not com- 
pelled by its obligations to the Government to hold its track or 
property beyond the use or touch of any other corporation, 
* * * The Court is therefore of the opinion that the con- 
tract was not objectionable, as not disabling the Union Pacific 
from discharging the duties imposed by its charter. To the 
contention that the term of the contract was for 999 years, 
and that before it expired the growing business of the Union 
Pacific would demand the entire possession and use of all its 
tracks and facilities, and that the length of the term made that 
void which might have been valid if for a few years, the 
Court states that no one could foresee the future, and while 
there was teason for believing that the country would grow 
in population and business, and the business of the Union 
Pacific corporation would increase, yet with increased busi- 
ness as a rule come increased facilities and means for trans- 
acting that business. * * * 

‘* Neither could it be said the contract was beyond the pow- 
ers of the Union Pacific to grant. Railroads conduct eating 
houses, hotels, &c., which are not strictly part of their trans- 
portation business. This contract was simply one to convert 
into money the surplus use of a part of its property. The 
Court holds that neither of the three objections is well taken, 
and that the contract is not ultra vires. 

The Court took up the question of remuneration for the use 
of the tracks provided for in the contract. ‘‘The contract was 
sought by the Union Pacific officials, and these gentlemen of 
long experience in connection with the property in their con- 
sultation as to the price to be asked fixed $50,000 as the sum 
to be demanded and $45,000 as that to be accepted. When 
gentlemen so competent to determine such a matter and so 
interested in securing the best possible terms for the Union 
Pacific themselves suggested $50,000, it was not unreasonable 
to hold that $45,000, the sum fixed in the contract, was 
entirely adequate. - - Every contract implies 
good faith in the contracting parties, no matter what may be 
the mere language of the instrument, and if after having been 
let into possession the Rock Island should in any way abuse 
the privileges given by this lease, the courts are open to fur- 
nisk protection, even if to secure it it be necessary to cancel 
the lease. 

‘“‘Buc there are considerations on the other side which are 
wortny of mention, and which make specific performance 
right. While no estoppel runs against an ultra vires contract, 
yet it is fair always to consider the situation of the plaintiff if 
specific performance be desired. The Rock Island has con- 
structed a line from Lincoln to Omaha, and has expended. a: 
million and a half of money in reliance upon thiscontract. It 
and the St. Paul abandoned their scheme of building a new 
bridge and creating a new and independent line into and: 
threugh Omaha. If, now, specific performance is refused,, 


what becomes of the investment? Must it lie idle until a year- 


or so passes in which a new bridge and a new line into and 
through Omaha can be completed—and who can tell whether, . 
in the changed financial condition, these companies could 
secure the money with which to build the bridge and cor- 
struct the line? Suppose the Rock Island was refused specific 
performance and relegated to an action for damages. Of what 
avail would such action be? Long would be the delay in 
executing it to judgment. What would be the measure of 
damages? And if a large sum were recovered, is there any. 
certainty, in view of the heavily-mortgaged condition of the 
Union Pacific, that the judgment could be collected?” 

The decree will go for the plaintiff as prayed for. The same 
considerations require that a like decree be entered in the 
case of the Chicago Milwaukee & St. Paul Railway Company. 

At the conclusion of Justice Brewer’s decision, Judge 
Dundy proceeded to give his views of the case, dissenting 
from the opinion of his coileague. He stated that according 
to the terms of the contract the Union Pacific guarantees the 
Rock Island the use of a depot which the Union Pacific does 
notown. This depot belongs to other parties, and the Union 
Pacific has no right to lease it to another company any more 
than it has to lease the house of a private citizen to another 
party. If the system of the courts be the same in a thousand 
years as it is now, the Union Pacific can never be released, 
unless the opinion is reversed by the Supreme Court. It ties 
up the Union Pacific for a thousand years, but the other com- 
pany may dissolve the contract at any time under two years’ 
notice. The judge also held that the !aws of the State would 
be violated if the contract was enforced. 

—A press dispatch from Omaha, Neb., July 30 said: ‘‘The 
Union Pacific this moining granted the Rock Island and the 
Milwaukee the use of a bridge track until the new rules and 
schedule now being prepared are completed. The Milwaukee 
at once took advantage of the privilege and ran its first train 
into Omaha since last January. The Rock Island began run- 
ning trains across the bridge to-night,” 
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The Commercial Limes, 
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COMMERCIAL EPITOME. 

Fripay NIGHT, July 31, 1891. 

The weather for the past week has been somewhat notable. 

It was for a brief period unseasonably cold and a light frost 
was reported ina northern latitude. Excessive rains followed, 
which were sufticiently heavy and general in the Southern 
States to cause a speculation for the rise in cotton, and ‘‘cloud 
bursts” in the Northwest caused local floods that inflicted 
much damage upon a number of small towns. The week closes 
clear or clearing, being cool at New York and slightly warmer 
in the interior, promising much benefit to the growing crops 
in the near future. General trade is still inactive, but an 
encouraging feature is the continued large exports of wheat, 
not only for present shipment but contracted for in the near 


future. 

Lard on the spot improved early in the week, but without 
activity in the dealings, and the close is dull at 6°25@6-35c. for 
prime City and 6‘87!sc. for prime Western, with refined for 
the Continent quoted at 6°90@7°25c. The speculation in lard 
for future delivery was at advancing prices early in the week, 
owing partly to smaller receipts of swine at the West, and 

rtly to sympathy with the rise in corn; but latterly specu- 
lation has been almost at a stand-still, and the close, though 
firm, is quite dull. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thur. Fri- 
August delivery....... ce. 60 6:90 6°30 6°30 6°84 6°87 
Beptember delivery ....6. 0°93 7 02 O94 6°93 6°97 695 
October delivery ....... 6. 7°03 T14 7°05 7:03 707 705 
December delivery .....0¢. 7°25 7°30 7°25 724 7°23 7°24 


Pork was more active early in the week, but closes dull at 
$11 25@812 25 for old mess, $12 75@$13 25 for new mess, 
$10 50@$11 for extra prime and $1315 for clear. Beef has 
been quiet, and quotations are partially reduced; extra mess, 
$9 50@$10; packet, $11@$11 50; family, $13 4313 50 per bbl.; 
extra India mess, $19 «$21 per tierce. Beef hams are dull at 
$18 50@$19 per bbi. Cut meats are partially dearer, with a 
good business in pickled bellies of medium weights at 71¢c. 
Quotations are: Pickled bellies, 73g @7°3c.; pickled shoulders, 
644@61gc., and hams 11@11!sc. Smoked shoulders, 7@7'4c., 
ard hams, 12@12!3c. Tallow firmer and fairly active at 
4 15-16@5c.; stearine closes quiet at 77,@81gc. in hhds. and 
tierces; oleomargarine is steady at 6 3-16c. Butter closes 
steady at 15@19c. for creamery and 12@141¢c. for Western 
factory. Cheese is easier but more active at 714@84éc. for 
State factory, full cream. 

Coffee on the spot has been less active, but values remain 
about steady ; Rio No. 7 is quoted at 17!gc. The sales to-day 
included 500 bags Rio No. 8 on the spot at 17c. and 1,000 bags 
do. No. 7, to be shipped, at 16°¢c., store terms. Mild grades 
have advanced, owing to a limited supply. To-day’s sales 
included 700 bags Savanilla and 500 bags Central American, 
and good Cucuta is quoted at 198gc. The speculation in Rio 
options continues quiet and prices have declined, under 
weaker European markets and large Brazilian receipts. The 
close was steady, with sellers as follows: 


August -.......16°50c. | November ......13°70c. | February...... 13°30 
September......15 505. | December..... .13°500. | March......... 13°25 
October. ........ 14°45c. | January....... --13°350. 


—a decline of 10@ 25 points for the week. 

Raw sugars onthe spot have been quiet, and prices are a 
shade easier at 27,c. for fair refining muscovado and 3 5-16c. 
for centrifugals of 96-deg. test. To-day 2,900 bags centrifu- 
gal, 96 deg. test, sold to go to Canada at 3 5-16c. The specu- 
lation in raws for future delivery continues dull and values 
have again weakened a trifle, closing at 3°36@3°40c. for 
August and 3°30 a 3°36c. for October. Refined has been quiet 
during the week, but at the close a fair trade is reported at 
full prices: standard crushed 54a51gc. and_ granulated 414¢4@ 
43gc. The: tea sale on Wednesday went off at steady prices, 
though the offerings were again increased, 

Kentucky tobacco has continned quiet, the sales of the 
week teing limited to 150 hhds., but prices are firm. Seed 
leaf is in fair demand and sales for the week are 1,095 cases, 
as follows: 300 cases, 1890 crop, New England Havana, 
25@ 29c.; 225 cases, i890 crop, New England seed, 20 @23c.; 
100 cases, 1890 crop. Dutch, private terms; 100 cases, 1890 
crop, Pennsslvania Havana, private terms; 120 cases, 1889 
crop, Pennsylvania Havana, 13a 14c.; 00 cases, 1889 crop, 
Pennsvlvauia seed, 12\a 15¢e., and 150 cases sundries, 613@ 35c. ; 
also 600 bales Havana, 70c./ 51°15. 


| COTTON. 


Fripay, P. M., July 31, 1891, 


[HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
| this evening the total receipts have reached 7.330 bales, 
| against 5,902 bales last week and 14,172 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,900,846 bales, against 5,793,133 bales for the same period of 
1889-90, showing an increase since Sep. 1, 1890,of 1,107,713 bales, 





Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 





Receipts at— 

















Galveston...... | 64 4 55 79 34! 54 290 
El Paso, &c...| ...... Por D Nacamaes ees Dees ; aaah hates 
New Orleans...| 35) 473) 1,229) 9 181} 341) 2,268 
Mobile.......... 46} 53 8 13 12 24a! 153 
Florida......... | seihaie | seecee i; scbedl Es anasen | éntane | aeesl | onnese 
Savannah ...... 67, 429 98, 586 205 108 1,493 
Brunsw’k, &.| ...... | anindl-aaaed adh -esat Sa ae 
Charleston ..... 43, 33) 73 18 50) 47/264 
Port Royal,&e| ...... Fetes Saint Tani (Pree: en Brews ‘ 
Wilmington ....| BD cccenel 6) 24! 8) 2 44 
Wash’gton,&c) ...... Peo | etal Chakeadies peer | eocese oscese 
Norfolk......... 73, 203) 131 135, 155) 85) 782 
West Point...| ...... | 166 58, 136 38 32) 430 
N’wp'tN's,&e.| ...... ee mow ‘lsc Sonne | 49) 49 
New York..... a jin, “nied “asin | cnawed | nel annie adie 
Boston......... 144, 527; 281) 146, 98 88] 1,284 
Baltimore ..... 6] eseces| cance | semen | athens a aero eoncce 
Philadelph’a,éc| =-1) 41) s15) 78) oe | 40; «170 
Totalsthisweek| 477! 1,929 1,954) 1,219| 781| 970! 7,330 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 

1889-90. } 
This 





1890-91. | Stock. 


This 





Receipts to | 


July 31. | Since Sep. Since Sep. 


| 1891. | 1890. 




















| Week. | 1,1890. | Week. | 1, 1889. | 
Galveston ...| 290 1,001,233 165 838,912 4,097! 57 
El Paso,&ec.)  ...... 23,764) ...... ae | iis 
New Orleans.) 2,268 2,055,249) 698 1,950,447) 53,332; 11,899 
Mobile......) 153, 292,956) 70 239,918 4,995 295 
Florida...... Geer 44,583) ...... ey sia 
Javannah...| 1,493 1,122,672! 28 937,814 3,710 435 
Bruns., &¢.| 103; 188,966) ...... 162,962) ccecwel = cnnnne 
Charleston ..| 264, 508,349, 37 320,623, 2,771 204 
P.Royal,&c| ..... | 1,016) ..... . oe ines 
Wilmington .| 44) 188,382 8, 132,830) 3,052 252 
Wash’tn,&c| ...... | 8,746) ......] 3,749)... ‘japan 
Norfoik...... 782| 643,908 254) 402,575 6,963 1,423 
West Point. 430| 350,650 671! 326,435 98 aero 
NwptN.,&ce 49) 97,356 162, 59,294 onsoes eeecee 
New York...|  ...... | 134,888 409 115,950) 138,274) 51,361 
Boston......| 1,284) 120,527 34) 72,802 1,900 1,600 
Baltimore...| ...... | 50,034 50, 90,121 3,014 904 
Phil’del’a, &c} 170; 72,517 10) 81,379 7,648 2,979 
Totals. ....| 7,330.6,900,846| 2,596.5,793,133| 229,854| 71,409 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1891. 1890. 1889. | 1888. 1887. 1886. 

Galv’aton, &o 290 165 80 131 552 231 
New Orleans 2,263 698 274) 1,711 495 1,301 
Mobile..... oe 153 70 12 159 3 227 
Savannah. .. 1,493 28 253) 470 9 316 
Charl’st’n,&c 264 37 12| 375 5 82 
Wilm’gt’n,&c 44 8 3} 224 81 17 
Norfolk..... “ 782 254 o 302 7 705 
W’t Point, &c 479 833 25) 548 148 occoee 
Al others.... 1,557 503 244) 2,464 199 4,745 
Tot.thisweek| 7,330) 2,596! 911) 6,384) 1,499) 7,624 





Since Sept. 1. 6900,846 5793,133 5508,021 5497,596 5206, 178 5306,296 


The exports for the week ending this evening reach a total 
of 19,751 bales, of which 17,991 were to Great Britain, —— 
to France and 1,760 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week Ending July 31. Frem Sept. 1, 1890, to July 31, 1891 
__ Exported to— ___ Exported ta— 








Exports 














On the Metal Exchange Strait’s tin has declined, selling to- 
day to the extent of 70 tons, at 20°10 4 20°15c. for Angust and 
20°20c. for October. Ingot copper is quiet and easier at 12'4c. 
for Lake. Domestic lead is nominally unchanged at 43¢c. 
The interior iron markets continue depressed and muck bars 
are quoted half a dollar lower than last week, with no reliable 
quotations for pig-iror. 

Refined petroleum is decidedly lower at 6°85c. in bbls., 
8°30c. in cases and 4°35c. in bulk; naphtha 5-75c.; crude in 
bbls. 6c. and in bulk 3-45e. Crude certiticates under the in- 
creased flow of wells selling to-day at 5913@603¢c., closing at 
60'4c. Spirits turpentine is slightly lower at 3514@ 36c., but 
rosins are steady at $1 35@$1 40 for strained. Wool is rather 
more active but hops are dull and unsettled. 








from— Great Conti-- Total Great Conti- | 
Brit’n. France nent, Week. Britain. France pent, Total 

IR ciesl <catsest: canconh aaceksl dence 515,120! 25,108 102,952 643,180 
New Orleans... 10,928 ...... 00 ...e0e 10,028 964,919 409,550 562,943 1,937,412 
BE BORGIR, ccncse! scvsce] sovcqo| oce.as 74,367 450 100 71,917 
NINE ocnns) cecesel 2c coal cocce | acacia 126,457 37,595 433.744. 597,798 
SED nidal” éccncch aaneos! cdesedl ensces 98,630; ...... 23,366 121,998 
GR cans) dieccc] Sadacal iseca | concen 149,659 16,330 248.241) 414,260 
GIT, Sc5c0:1 | dahanel Stawadl - agua 98,532 1,447 63,189) 163,359 
Norfolk........ FB) aesace] ssncee 75 269,261 11,599 45,871) 326,731 
West Point... Dll. ‘dhandbh, donwee 794; 129,102. .,... $2,530, 171,632 
re ere rere: I 75,249 WO dcstccaal 75,959 
New York..... 4.935: 2.02. 1,523, 6,458 519,413 42,619 199,616) 761,648 
Boston......... EIT)  cdéneek sanuee 1,287} 225.556] ...... 7,316) 232,872 
Baltimore. .... GE stnase 237, 1,109, 70,204 14,217 91,130, 184,551 
PROG O DG cccecsl ctcess] ccscec! cocese er 1,914, 28,637 

Total......... S| are 1,760 19,751 3,362,213 559,834 1,812,903 5,734,950 





Total, 1889-90.) 13,283 13,519 2,871,529 475,116 1,512,371 4,959,016 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Garey, Yale & Lambert. 24 Beaver Street. 

On Shipboard, not cleared—for 
July 31 at : Ou ‘oman | Leaving 
ead Great | Olher ‘oast- | Stock, 
Britain, France. Foreign wise. | Total. 
wow Orleans... 3.728, None.| 1.602} 309| 5,639| 47,693 
Galveston.....| None. | None.| None. | 34 | 34 4,063 
ah None.| None.| None.| 125 125 B.DRD 

Bavannal ..- -- ej} a e | . “0 | ~ 080 
Qharleston ....| None. | None.| None. | 50 | 50 2,721 
Mobiie.... ----- None.| None.| None.| None. | None. 4,995 
Worfolk.... ---- None. | None.| None. 800 | 800 6,163 
New York...... 3,500 | _ 200/ 1,000 None.| 4,700} 133,574 
Other ports....| 4,000} None.| 2,000/ None.| 6,000 9,712 

Total 1891...| 11,228;  200| 4,602/ 1,318/ 17,348/| 212,506 
a — 

Total 1890...| 7,372| None.| 850| 1,575| 9.797| 61,612 

Total 1889...| 12,154| 3,333 | 3,400 336 | 19,223 99,491 








The speculation in cotton for future delivery at this market 
opened the week under review with some show of strength, 
the bulls making an appearance of confidence, but values 
weakened on Monday and declined sharply on Tuesday, under 
sales in liquidation, stimulated by weak Liverpool advices 
and favorable reports from the growing crop. When August 
dropped to 71gc. there was a great deal of buying to cover 
contracts, the reduced prices enabling some of the early bears 
to close accounts and take in large profits; but very few 
seemed to have the courage to operate on the ‘“‘long” side of 
the market. On Wednesday a steadier closing at Liver- 
pool, official reports of the fall of excessive rain 
in the Northern Belt and in the Mississippi Valley, 
together with private advices of the appearance of the army 
worm in Alabama, caused a very buoyant market : prices had 
at the close recovered 16 a@19 points from the lowest figures of 
Wednesday. The demand was Jargely to cover contracts, but 
there was fresh buying for the rise. On Thursday the market 
was exceedingly erratic and unsettled. A feature was the 
greater strength shown by the early months as compared with 

rices of the winter months. Speculative influences were dom- 
inant in the final dealings, and the close was dearer. To-day 
the market opened dearer for the early months and lower for 
the late months, continuing very unsettled and irregular, and 
closing dull. Cotton on the spot became dull and weak, 
partly from sympathy with futures and partly from a reduc- 
tion in the demand for home consumption, but turned firmer 
and closed fairly active at 8c. for middling uplands. 

The total sales for forward delivery for the week are 492,800 
bales. For immediate delivery the total sales foot up this week 
3,667 bales, including 299 for export, 3,368 for consumption, 
— for speculation, and —— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—July 25 to July 31. 





























































UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Fri 
Ordinary........ wenn ceeee- Pb.) 533 | 538 | 53g | 53g | 538 | 538 
Strict Ordinary....... weccceneee| D13i6) Fl3y@) 5136) 5-3y_) Flsyg) 5134 ¢ 
Good Ordinary.... ... e000 cecee «| Gllyg) Gllye) G'lyg) G1ly¢ 61146) 6llig 
Strict Good Ordinary........... Tig | Zig | Zlie | Zlie | Zlig | Tlie 
Low Middlin q7 718 
Strict Low Middling 
Middling....... 

Good Middling. 
Strict Good Middling. . 
Middling Fair........... 
Oa SET 
GULF. | Sat, | Mon|Tues|Wed| Th. | Fri. 

Ordinary... ..... o cenceeee@ ID.) 513g! 513,96) 513,9| 5'3,¢| 513 | 513 
Btrict Ordinary... w2007n Oe Siat*| G1] ota" oma'e| 64."| 64"° 
Good Ordinary........2...2222 | 7% | 73 | 78 | 78 | Ze | 7 
Btrict Good Ordinary. eee} 71g | Tp | Te | 79 | Ze | 79 
Low Middling......... oni Te | Te | TS 77.2 77.3 773 
Btrict Low Middling............ 84 | 84 | 84 | 84 | 84 | 8g 
Middling.... ec teihchlnbepctntity: onninintiieniptats 841g | 8i1e | 8718 | Big | Siig 816 
Good Middiing. "777 esi 9316 | 9316 | Oe | 9314 | 9516 | 9316 
Btrict Good Middling........... 916) 9% 16! 9%16 | 9%1@! We! D%6 

ddling Selcinislenisniimeda wee LOM 101)4 10'16 104g 107:@ 107416 
rere 161544 101946 1016)¢10-5)¢' 101549) 1015) ¢ 

STAINED. | Sat. | Mou|Tues|Wed| Th. | #r:. 
Good Ordinary............ Ib.| 51g | 53g | 51g | 51g | 51 5g 
Btrict Good Ordinary...... — 5% St | 5M a%y 5 o% 
Low Middling -| 65g | 653 | 65g | 65g | 65g | 65 
Middling....... soc cscoses The | Tal The | 716 | The! Tie 





MARKET AND SALES, 

The total sales of cotton on the spot and for futnre delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
tame days. 


{ SALES OF SPOT AND TRANSIT. | 

SPOT MARKET | - - 

CLOSED. | Ex- | Con- | Syec- Trar 
port, |sump., ul’Un_ sil. 


Sales of 


t- Total. | Futures, 


—_—-___ 








Saturday Steady .......... 299| 600) ..../ .... 899) 26,700 
Monday... Quiet ohne 











; 520) ....| ....| 520] 54,500 
Tuesday. Easy a 350) ....| ....| $50] 111,300 
ed’day. steady a SSO) ccs see] 580} 118,400 
F ursday Steady és 673) ....| ...-| 673} 107,700 
riday... Firm He COS. cancl cecal 645} 73,700 
3 eee e----| 299] 3,368 --|_-+--| 3,667] 492,800 





nada 
fone Sates AND PRICES OF FUTURES are shown by the 
oMowing comprehensive table: 
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The following exchanges have been made during the week: 





“A9 pd. to exeh. 300 Aug. for Jan. 30 pa. to exch, 100 Dee, for Meh. 
*39 pil. toexch, 2,200 Jan. for May. | ‘20 pd. to exch. 200 Nov for Jan, 
“48 pd. to exeh. 500 Dee, for May, | °50 pa. to exch. 390 Keb. for May, 





Even 500 Juiy for Aug. 33 pd. to exch. 300 Oct. for Jan. 
“43 pd. to exch, 900 Sept. for Jan. | ‘47 pil. toexeh, 1,000 Sept. for Jan. 
‘16 pd. toexeh. 1,19) Auy, for Sep. | ‘80 pd. to exch, 100 Aug, for Oct. 
*42 pd. to exch. 1,000 Sept. for lan | é 


iL pd. to exch. 20) Nov, for Dec. 
*40 pl. to exch. 700 Jan. for Moy. Lt pd. to exch. 300 Sept. for Oct. 
15 pl. to exch. 2,200 Aug. for Sep. | *3L pd. to exch. 1,000 Noy, for Feb. 
49 pd. to exch. 100 Ang. for Dec. Even 100 July for Aug, 


‘70 pd. to exch. LOU Noy, for June. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 31), we add tle item of exports from 
the United States, including in it the exports of Friday only. 
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1891. 1890. 1889. 1888. 
000 




















Btock at Liverpool...... bales. 1,024, 745,000 645,000 523,000 
Btock at London............... 16,000 14,000 22, 16,000 

Total Great Britain stock. 1,010,000 759,000 667,000 539,000 
Stock at Hamburg............. 4,700 4,000 2,000 5,000 
Stock at Bremen...........--.0 99,000 43,000 30,200 38,000 
Stock at Amsterdam.... ...... 22,000 3, 10,000 8,000 
Stock at Rotterdam... 300 200 300 300 
Stock at Antwerp...... 9,000 6,000 15,000 600 
Stock at Havre...... ...... ‘ 222,000 143,000 82,000 128,000 
Stock at Marseilles...... ..... 10,000 4,000 5,000 3,000 
Stock at Barcelona........... “ $3,000 58,000 61,000 55,000 
Stock at G 7a ie 10,000 4,000 6,000 7,000 
Stock at T.ieete........%...... 43,000 4,000 4,000 11,000 
Total Continental stocks...... 513,000 272,200 215,500 255,9.0 

Total European stocks.. .. 1,553,000 1,031,200 882,500 794,990 
Indiacotton afloat for Europe. 58,000 115,000 59,000 73,000 
Awer. cott'natloatfor Europe. 39,000 18,000 29,000 48,000 
Egypt, Brazil.&c.,atitfor L’r’pe 12.000 8,000 6,000 14,000 
Stock in United States ports .. 71.409 118,714 181,791 
Stock in U. 8. inferior towns.. 6,720 8,770 22,737 
United States exports to-day. 4,972 s 1,387 








Total visible supply....... 1,949,369 1,255,301 1,106,992 1,140,865 
Of the above. thetotais of Americanand other descriptionsareas follows: 
Americun— 

















Liverpoo) stock......... bales. 797,000 391,000 397,000 370,000 
Continental stocks............. 335,000 169,000 121,000 140,000 
American afloat for Europe... 39,000 18,000 29,000 48,000 
United States stock............ 229,854 71,409 118,714 181,791 
United States interiorstocks.. 57,339 6,720 8,770 22,787 
United States exports to-day. 176 4,972 8 1,387 

Total American............ 1,458,369 664,101 674,492 763,965 

East Indian, Brazil, ée.— 

Liverpool stock................ 227,000 351,000 248,000 153,000 
MR BROEE. cccce sccccccesces 16,000 14,000 22,000 16,000 
Continental stocks ............ 178.000 103,200 94,500 115,900 
India afloat for Europe 58,000 115,000 59,000 78,000 
Egypt, Brazil, &c., atloat...... 12,000 8,000 9,000 14,000 

Total East India, &c....... 491,000 591,200 432,500 376,900 

fotal American............ 1,458,369 664,101 674,492 763,965 

Total visible supply....... 1,949,369 1,255,301 1,106,992 1,140,865 
Price Mid. Up!., Liverpool.... A7;ed. 611,,4. 64d. 516d. 
Price Mid. Upl., New York.... 8e. 12yc. =115igc. 101d, ¢¢ 


(a The imports into Continental ports this week have been 
19,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 694,063 bales as compared with the same date 
of 1890, an increase of 842,377 bales as compared with the 
corresponding date of 1889 and an increase of 808,504 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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t Last year’s ficures are for Griftin. , 

} This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 3,651 bales, and are to-night 50,679 
bales more than at the same period last year. The receipts at 
the same towns have been 3,413 bales more than the same 
week last year, and siuce Sept. 1 the receipts at all the towns 
re 727,235 bales invre than for the same time in 1889-90, 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Bolow we give-closing quotations of middling cotton at Souths 
ern and other principal cotton markets for each day of the week: 








Week ontind CLOSING QUOTATIONS FOR MIDDLING COTTON oN— 














| $s 
July 31. | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri, 
Galveston...! 75g | Thlig | 7'lig | 7T1lig | 711g Tike. 
New Orleans) 7'51¢ 7% 7% | 7% | 7% 7% 
Mobile......| 7% 2a | 7% | @ | 7% 7% 
er meres ” 7%1¢ M6 | 7 ‘3 | Tle 712 Tl, 
arleston. . 75g 75g 753 | 7s 7% 75, 
Wilmington.! 71s 7a ho an a bor Oe | Tl 
Norfolk...... ; 7% +#%| «=4+%+Te 7% = 86| «67% 6} 7% 
Boston ...... | 8 8 | 8 8 | 8 | 8 
Baltimore. ..! 8 8 8 g 8 | 8 
Philadelphia) 8 81g 89 &1g 84 | 8% 
Augusta..../ 7% | 7% | 7 | me | Tm | Tx 
_ ¢ ‘ “ | ‘ 
st. Louis... __| es 77. 773 7316 71516 aig 
Cincinnati ..| 85g 85g 814 | 814 8% 84 
Louisville...| 8% Bl4 814 814 844 | 8% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 






Aflanta...... eb dnenes | Little Rock .... ...... Newberry..... — ” 
Columbus, Ga. 7 |Montgomery.. 714 | Raleigh........ 740% 
Columbus, Miss 7 Nashville ...... 7% | Selma...... . 7 

Eufaula........ 7 Natohez....... 7%1¢ | Shreveport.... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week! 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





{ 
Week Recetpts at the Ports. I sex at Intertor Towns. Rec’pts from Plant’ns, 


Bnéne 1889. | 1890. | 1891. | 1889, | 1890. | 1891. 1880. | 1890. | 1891, 
| 

















June 26...,.) 1,961| $301) 15,412) 18,449) 10,264 108,484) ......| 38, 6,085 
July 3... 2,477 2,281) 18,423) 16,086) 17,632| 97,302} 84) 649| 7,301 
we 2,180| 1,077| 8,907) 12,683) 15,101) 88,485) ......)° ...... 30 
“17. ...{ 1,952) 2,992) 14,172 10,855) 12,621) 81,417) 124) 112) 7,104 
© Dhiinns 1,710] 3,551) 9,902, 9,657) 9,819) 67,578, 512,746] ..... 





jae ee G11 2,598 7,330! 9,158, 7,436) 62,510) 412) —-213|_ 2,268 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,949,743 bales; in 
1889-90 were 5,788,125 bales; in 1888-89 were 5,501,804 bales, 

2.—That, although the receipts at the outports the past week 
were 7,330 bales, the actual movement from plantations was 
only 2,262 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 213 bales and for 1889 they were 
412 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 31 
and since Sept. 1 in the last two years are as follows: 








1889-90. 





























| 1890-91. 
July 31, | . gee ” 
Since Since 
| Week. | sent. 1, Week. | sept. 1, 
| OF GE H oa 
Shipped— | | | 
CO Ee | 3,232) 677,375 683 535,408 
WE ennans seeeuceecas sceees | 1,137) 300,978 18) 311,667 
pS ee , -aaleod | SO,SG8) . cases | 58,788 
SE S  paanah—-LaaL ecmaes | _ 20,730 
oe a | 292) 209/925 25| 123,674 
—, oS = Sean | 462, 182,410 6) 215,665 
Via other routes, &¢...... olnieaaiee 263 147,823 200. 159,987 
Total grossa overland...... ..--. 5,386 1,631,118 932)1,425,919 
Deduct shipments— | | 

Overland to N. Y., Boston, &c... 1,454) 377,966 503) 360,252 
Ret ween interior towns ........ 379, 112,039 5| _ 56,697 
Inland, &c., from South ........ 955; 110,781, 347} 121,270 
Total to be deducted.......... 2,788, 600,736  855| 538,219 
Leaving total net overland*.. 2,595 1,030,332 77| 887,700 





* Including movement by rail to Canada. 

The foregoing shows tkat the week’s net overland movement 
shis year has been 2,598 bales, against 77 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 142,632 bales. 








1890-91. 1889-90. 


In Sight and Spinners’ = 
Takings. { Since 


| Sin 
Week. | Sept, 1, Week. Sept, 1. 








Specsipts at ports to July 31...... 
Net overland to July 31 ..... 


,330 6,900,846 2,596 5,793,133 
ae 5 77, 887,700 
Southern consumption to July 31 


7 
2,598 1,030,332 77) = (887 
7,000} 558,000 5,000 493,000 


— —_—_—— 


Ss OI chine: conasccand 16,928 8,489,173 7,673 7,173,833 
383 











Interior stocks in excess.........| *5,068| 48,897 *2,38 15,008 
Came into sight during week. 11,860) ........) 5,290 ...+-«: 
Total in sight July 31.........|  scses. 8,538,075, ....00 7,168,825 

| ee 

North’n spinners tak’gsto J’ly 31... 1,978,143! ...... 1,747,875 





> Loss in stogk during week. + Decrease from September 1. 

It will be seen by the above that there has come into sight 
during the week 11,890 bales, against 5,290 bales for the 
game week of 1890, and that the’increase in amount in sight 
tonight as compared with last year is 1,369,250 bales, sm 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us to-night indicate that in Arkansas, in some sections of 
Mississippi and Tennessee, and in portions of the Atlantic 
States, the rainfall has been excessive during the week, Else- 
where the conditions have as a rule been favorable, except 


that rain is needed in portions of Texas and at Columbus, 
Miss., and Selma and Mobile, Ala. Our correspondents state 
that caterpillars have appeared, but that no serious damage is 
yet apparent. 

Galveston, Texas.--It has been showery on three days of the 
week, the rainfall reaching forty-seven hundredths of an 
inch. The thermometer has averaged 82, the highest being 
88 and the lowest 77. During the month of July the rainfall 
reached four inches and seventy-seven hundredths. 

Palestine, Texas.—Cotton needs rain. The weather has 
been dry all the week. The thermometer has averaged 82, 
ranging from 70 to 94, Rainfall for the month of July one 
inch and sixty hundredths. 

Huntsville, Tecas.—We have had showers on two days of 
the week, the precipitation reaching thirty-three hundredths 
ofaninch, Cotton looks promising, The thermometer has 
ranged from 70 to 96, averaging 83. July rainfall three inches 
and eighty-six hundredths. 

Dailas, Texas.—It has rained moderately on two days of the 
week, the rainfall being fifty-nine hundredths of an inch. 
Cotton is generally good, but rain is needed in some localities. 
Average thermometer 88, highest 100 and lowest 76. Rain- 
fall for July one tnch and forty-seven hundredths, 

San Antonio, Texas.—Cotton needs rain. It has been 
showery on four days during the week, the precipitation 
reaching fifty-six hundredths of an inch. The thermometer 
has averaged 86, the highest being 100 and the lowest 72. 
During July the rainfall reached one inch ard thirty-six 
hundredths. 

Luling, Texas.—It has rained moderately on two days of 
the week, just as needed, and cotton is greatly improved. 
The rainfall reached one inch and seventy-nine hundredths. 
The thermometer has averaged 85, ranging from 72 to 98. 
The rainfall during the month of July has been two inches 
and fifty-one hundredths, 

Columbia, Texas.—It has rained heavily on one day of the 
week, and cotton looks promising. The rainfall reached two 
inches and fifty-seven hundredths. The thermometer has 
ranged from 74 to 90, averaging 82. During the month of 
July the rainfall reached six inches and sixty-eight hund- 
redths. 

Cuero, Texas.—We have had light rain on one day of the 
week, the precipitation reaching twenty-five hundredths of 
an inch. More rain is needed. Average thermometer 85, 
highest 100 and lowest 72. During the month of July the 
rainfall reached one inch and five hundredths. 

Brenham, Tecas.—Cotton needs rain, there having been 
but one light shower all the week. The precipitation reached 
twelve hundredihs of aninch. The thermometer has aver- 
aged 85, the highest being 98 and the lowest 72. July rain- 
fall forty-two hundredtiis of an inch. 

Belton, Texus.—There have been showers in the country, 
but rain is nee led generally for cotton. The thermometer 
has averaged 89, ranging from 83 to 96. The rainfall during 
the month of July was nil. 

Weatherford, Texas.—It has rained heavily on one day of 
the week, greatly benefitting cotton, which is very promising. 
The rainfall reached two inches. The thermometer has 
ranged from 72 to 100, averaging 86. July rainfall three 
inches and seventy-nine hundredths. 

New Orleans, Louisiana. —It has rained on four days of the 
week, The thermometer has averaged 82. 

Shreveport, Louisiana.—It has rained during the week to 
the extent of twenty-seven hundredths of an inch. The 
thermometer has averaged 83, ranging from 72 to 94. 

Columbus, Mississippi.—There has been rain on five days of 
the week, the precipitation reaching five inches and eighty- 
two hundredths. Caterpillars are reported in the prairies. 
The thermometer has ranged from 64 to 99, averaging 78. 

Leland, Mississippi.-We have had a rainfall of six inches 
and seven hundredths the past two weeks and the weather is 
still rainy. Average thermometer for the week 80:3, highest 
93 and lowest 69. 

Vicksburg, Mississippi.—The week’s rainfall has been twen- 
ty-five hundredths of an inch. The thermometer has aver- 
aged 81, the highest being 90 and the lowest 73. 

Clarksdule, Mississippi.—Rain has fallen on four days of 
the week to the extent of three inches and two hundredihs— 
too much for cotton. 

Meridian, Mississippi.—Crop prospects are good. We have 
had rain on four days of the week, and the thermometer 
has averaged 80, ranging from 70 to 92. 

Littl etock, Arkansas.—Rain has fallen almost constantly 
on four days of the week, and all streams are high and travel 
in the country almost impossible. The rainfall reached five 
inches and seventy-four hundredths, It is still raining. The 
thermometer has ranged from 63 to 91, averaging 75. 

Helena, Arkunsas.—It has rained lightly on two days of the 
week and heavily on one night, the rainfall reaching five 
laches and three hundredths. Crops have been damaged by 
the heavy rain. Average thermometer 76, highest 9) aud 
lowest 63: 

Memphis, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching four inches and thirty-nioe hund- 
Tedths, - Rains are excessive, but no material damage to cot- 








SS 
ton has resulted. The thermometer has averaged 176, the 
highest being 90 and the lowest 65. Last week rain fell lightly 
on two days. Crops were making good progress. The first 
open boll was received Thursday from Bolivar County, Mis- 
sissippi. 

Nashville, Tennessee.—It has rained on three days of the 
week. Thermometer has averaged 73, ranging from 57 to 90. 

Mobile, Alabama.—We have had rain onsix days of the week, 
the rainfall reaching one inch and twenty-two hundredths, 
Crop reports are less favorable, there being too much rain, 
A number of localities complain of worms and a few report 
rust. The thermometer has ranged from 72 to 90, averag- 
ing 80. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the precipitation reaching fifty-five hundredths of 
aninch. Average thermometer 80, highest 90 and lowest 70. 

Selma, Alabama,—Worms are reported in several localities, 
but not in sufficient numbers to do much damage as yet. 
Rain has fallen on four days of the week to the extent of one 
inch and fifty hundredths. The thermometer has averaged 80, 
the highest being 87 and the lowest 74. , 

Auburn, Alabama.—The weather has been very favorable 
for crops during the week. The thermometer has averaged 
774, ranging from 68 to 89, 

Madison, Florida.—The weather has been favorable and 
cotton continues to3do well. It has rained on three days of 
the week, the rainfall reaching two inches and thirty hun- 
dredths, The thermometer has ranged from 70 tu 92, averag- 
ing 77. 

Columbus, Georgia.—There has been rain on one day of the 
week, the rainfall reaching eighty-five hundredths of an inch, 
Average thermometer 80, highest 88 and lowest 70. 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching three inches. The thermometer 
has averaged 80, the highest being 92 and the lowest 68, 

Augusta, Georgia.—Rain on each day of the week has 
greatly benefitted cotton, and the outlook is very encouraging, 
though a continuance of rain may have a damaging effect as 
the crop has had sufficient rain for the present. Rainfall 
four inches and twenty-six hundredths. The thermometer 
has averaged 77, ranging from 69 to 89. 

Charleston, South Carolina.—We have had rain’on four 
days of the week, the rainfall reaching two inches and forty- 
one hundredths. The thermometer has ranged from 71 to 90, 
averaging 80. 

Stateburg, South Carolina.—Rain has fallen on five days of 
the week, the rainfall reaching ninety-seven hundredths of an 
inch. Too much rain and cloudiness. Average thermometer 
73°4, highest 85°4 and lowest 69. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 30, 1891, and July 31, 1899. 


July 30,'91. July 31,'90. 








Feet, | Feet, 
New Orleans......... Above low-water mark. 57 4°5 
RI sxicascsccsce Above low-water mark. 41*3 10°9 
Nashville .. .-Above low-water mark .| o 2°4 
Shreveport. -Above low-water mark. 3°9 14 
i ee Above low-water mark -! 183 13°0 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows tor 
he week and year, bringing the tigures down to July 30, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 











| Shipments this week. | Shipments since Jon. 1. _| “Receipts. 
Year Great | Conti?! | Great | Conti- | ,, ! | This | Since 

\Britv’n.| nent, | Total. | Britain) nent, | Total. | Week.| Jan. 1, 
a | eee | 2,000, 2,000! 96,000 868.000) 364.000 10,000 1,760,000 


1890! 6,000 10,000 16,000/ 335,000 1009000 1,344,000, 4,000 1,842,000 
1889, 1,000 5,000 6,000 355,000 820,000 1,175,000) 6,000,1,672,000 
1588) 3.000) 7,000, 10,000) 208,000 598,000, 806,000) 2,000/1,265,000 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
6,000 bales and a decrease in shipments of 14,000 bales, and 
the shipments since January 1 show a decrease of 350,000 bales, 
Che movement at Calcutta, Madras, and other India ports for 
vne last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 


—— 























Shipments for the week. | Shipments sence January 1, 
Great Conti- | ,. Great . | 
Britain.’ nent. Total. | Britain. Continens Total, 
Caleutta— | | | 
, a Brey mere | «score! 18,000) 25,000 63,000 
et Bee 4,000 4,000 24,000 | 100,000 | 124,000 
Madras— | | 
eS eee eee eer | 5,000 3,000 8,000 
1890...... 7,006 1,000, “8,000! 13,000] 6,000] 19,000 
Ali others— | H 
, a ae 1,000) 1,000 15,000! 23,000 38,000 
1890...... | 6,000! 4,000) 10,000!) 46,000! 33.0u0 79,000 
Total all— | | | 
SS eee | 1,000! 1,000 33,000 | 71,000} 109,000 
1890...... 13,000 9,000) 22,00u $3,000} 139,000!) 222,000 


The above totals for the week show that the movement from 
the — other than Bombay is 21,000 bales /ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are a8 fulluws: 
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EXPORTS TO EUROPE FROM ALL INDIA. 
1891. | 1890. { 

This | Since | 

| Jan. 1. | 





1889. 


This | Since 
week. | Jan. 1 


6,000 1,175,000 
4,000, 150,000 


10,000 1,325,000 





Shipments | 
to all Europe | 
Srom— 


Bom 2,000 
po Sey | 1,000 


Total 3,000 1,073,000 


Since 
Jan. 1. 


964,000 
109,000 


This 


| 
week, 


| week, 


16,000 1,344,000) 
22,000, 222,000) 


38,000 1,566,000) 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





tria, Egypt, 
ar - eee 1890-91. 1889-90. 1888-89. 





Receipts (cantars”). 
This week.. 
Since Sept. % 


1,000 

2,706,000 
This 
week. 


3,172,000 


| This | Since 
week. | Sept. 1. 


4,018,000 
This 
week. 





Since 
Sept. 1. 


Since 
Sept. 1. 





Exports (bales)— 
To Liverpool ... 
To Continent 


1,000 278,000 | 264,000 
1,000 249,000 | 1,000 160,000 


Total Enrope...... 2,000 527,000 | 1,000 424,000 


* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
July 29 were cantars and the shipments to all Europe 
2,00€ bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull, but steady for 
both yarns and shirtings. The demand for both India and 
China is improving. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 


1,000 227,000 
153,000 


1,000 385,000 











1891. 1890. 





Cetra} 
Mid. 
Uplds 
& «@ & a. d. dad. a dad. a. 

9 @6 9 44 87g 0811), 64 @ 

9 @610 | 4% ¢@ 8748811166 4 @7 & 

9 @610 4414 87,gP8% 6 

9 @610 41g 31g 815), 6 

8147610 471¢ [853 @373 (6 

8447610 ! athe | 85g @373 5 


Colt’n 
Mid. 
Uplds 


8l4 lbs. 


32s Cop. 
Shirtings. 


Twist. 


84 lbs. 


32s Cop. 
Shirtings. 


Twist. 


| 
| 








d. 

J’e 26 672 
July 37 
“10:7 


a7 
@7* 
a> 
“176% @7 
a7 
@ 


. 


“ 246% 


71g 
Sy 
—s86%_O7% |! 


| on or on or Ge Ge 


JUTE Butts, BacGine, &c.—The market for jute bagging 





during the week under review has presented no new features. | 


Stock is being moved to a molerate extent and values remain 
as heretof re quoted, viz., 53¢c. for 1°¢ Ibs., 6!¢c. for 2 Ibs. 
and 6%(c. for standard grades. But little attention is being 


grt to jute butts at the moment, and the market closes quiet | 


at 11gc. for paper grades and 1°%¢c. for bagging qualities, 

DoMESTIC 
the courtesy of Mr. S. G. 
Statistics, 
exports of domestic cotton manufactures for June, 
the fiscal year ended June 30, 1891, with like figures for the 
corresponding periods of the previous year, and give them 


below: 


Brock, Chief of the Bureau of 





Quantities of Manufactures of Cot- Month ending Ju une ¢ 30 12 mos. ending June 30 
ton (colored and uncotored) 
exported to— 1891. 1840. 


bret 8.857,454 
1! 584.156 
2a 1,442.) 77 
Bue 570.972 


1891. 
482,823 § ry 924, 
14 3 





Great Britain and Ireland. 
Germany ... x 44 
Other cuuntries in Europe... ‘ . 1¥tsi} 1,7 
British North America.. . = 3, 33,417 5 
Mexico.. ‘ 274,059 7,1 or 7,483,012 
Central American States and 
British Honduras 921,252 429.483 9.578.500 
West indies.. 7¥8,933, 1,088.75 14,746,779 
Argentine Republic $423) 11.04% 1,100,008 
Brazil 82*,112 679151 . 151,456 
Dnited States of Colombia.. 395.425) 524,138 8,931.051 
rer countriesin S. America 1.534.705) 844.140 15.445 5», 048 
3,254.92" 80, 934. 246 


Cc 7,931,600} 

British East Indies | 164,658, 4,620,138 

Other c-uncries in Asia and } 
> 1,004,662} 


--yards 
Ay 5, 
SH 

2, 
57, 


§15,121 
116,653 
183,300) 


14.507, 224 


4.523.598 6,124,209 
266,.9°3) 7,005,185 9,020.34 
617,152) 5,461,620 4.823'217 

10,790.907 174.546.272 118,026,260 
$763,.75 $11,808,046 $8,566,838 

$0707 $0680 $0708 





Total yards of above 
Total values of above 
Value per yard 
Values of other Manufactures 0} 


Cotton exported to— } 

Great Britain and treland $22,989 $285,480 
1,122 BOAT4 

100 5. O15 5 

5 5¥2 38,5013 
25.319 494 473 
11,522 153,053) 


80.931 73.745 
104,434 102,772 

6,729 24.726 
© eccccece ° . 5, 6) 31 429 
of C b : 2.8 | 51,215 27.123 
3465 51,074 
42,627 
325.474 
» O06 
23.528 


— 668 


Other countries in Europe 

British North America.. 

Mexico. 

Central American States & British 
Hondura- 

West Indie 

—— e Kepubi ie. 

United States ) 

Other coanrtres in Sea. meric 3.2% < Bs: 

British possessi ns in Aus tralasia 53,534 

Other ¢ in A 
Oceanica. oa inte 533 Fr 29 575 

Africa... : 10.442 

Other countries........cceee ceeeee 33,441 


17¥,402 





Tota! value of other manufac f ‘ 
turgs of... $152,202 


: $124.955 $1,734,811 
Aggregate value of a)! cotton goods $1,075,119 


$528,733 $13,604,857 


$1,432,439 
$4,940,277 





Exports OF COTTON MANUFACTURES.—Through | 


we have received this week a statement showing the | 
and for | 








| 


= 


GEoRGIA’s First BALE.—The first bale of cotton of the new 
crop raised in Georgia was received at Albany, Ga., on 
July 24, by Messrs. Carter & Woolfolk, from J. B. Beall of 
Dougherty County, and was by them shipped to Messrs, 
Robert Moore & Co., New York. It classed about strict low 
middling, and was sold at auction on Monday, in front of the 
Cotton Exchange, to Mr. George Cummings, at 7 cents per 
pound. Last year the first Georgia bale reached Albany on 
July 5, or nearly three weeks earlier than in the present year, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The monthly movements 
gince Sept. 1, 1890, and in previous years, have been as follows 





Year Beginning September 1. 
1890. 1889. 1888. | 


Jept'mb'r| 732,236] 561,710 $32,017| 654,776 359,203, 385,642 
October. .|1,365,231/1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 
Novemb’r| 1,145,416/1,257,520/1,159,063] 1,178,436 1,169,979 | 1,083,552 
Decemb’r|1,195,063|1,116,928/1,103,713| 963,584/1,164,886) 1,069,920 
January .| 859,979) 700,909} 718,091 644,681 543,393 
February 535,273) 410,044| 461,201 341, 274) 404,272 414.656 
March. ..| 427,702} 213,697! 330,510) 225,042) 258,332 283,645 
April ....) 298,132) 110,053} 166,571{ 128,721| 89,186 202,366 
May .....| 196,018] 57,362] 66,319] 131,498) 47,426 133,147 
June....., 101,834] 25,191] 18,102] 72,438] 17,648 84,715 

43,962} 13,715} 19,306) 56,009| 14,834 45,847 


SOT .0< 00} 
'6,900,846/5,792,487 | 5,507,909/5,492,702/5,204,947 |5,303,907 


Monthly | 
Receipts. | 





1887. { 1886. | 1885, 











Total..... 
Perc’tage of tot. port | 
Teceipts Ju July 31..) 98°58 99°28 98°04 97°83 | 98°45 


This statement shows that up to July 31 the receipts 
at the ports this year were 1,108,359 bales more than in 1889-90 
and 1,392,937 bales more than at the same time in 1888. 89, 
By ad ting to the totals to June 30 the daily receipts since 
that time we shall be «ble to reach an exact comparison of 
the movement for the different years. 




















1886-87. 


| 1890-91. | 1885. 86. 


To. J’e.30 6,856,881 5,778,792 5,488,603 5,436,743 5,190, 068 5,257,060 
1,641 201 358} 1,246 
2,03% 818 67} 2,397 
1,429 416 49] 57 A 1,811 
981) 226| 120) ‘ 5| 8. 
8. 41 941] 4 2,519 
987! 8. 531 : 2,449 
276 8. | 96) 1,500 
109 216) % | . 438 
106 206; ‘ 3,977 
36 431 = 838 
239 3 8. 
184 507 1,265 
8. 20 377 | 998 
842 8. | 558 
233, 583 1,721 
224) 65 4,091 
356| 231 ; 1,452 
661) 52 8. 
614 337 7 790 
8. | 179 1,554 
750 8. | 7 278 
884) | 518 
593| 2,157 


1889-90. 


1888-89, |1887-88. 








1,862 
1,255 71 
1,435) 835 47| 
1,917 819 351 " 2,148 
477| 3,644 142 1,324 8. 
Ss. | 105| 107 , 191 1,425 
1,929 8. 106 23,781 64) «1,353 
1,954 793) 8. | 1,109! 138 1,061 
1,219 86 547 8. | 271) 888 
731, 662) 41) 584 268, 2,185 


31 bese} 970) 304 899 2,122 8. 4,335 


Total. -16, 900, B46 5,792, 487 5, 507,909 5,462,752 5, 5,204, 1,947 5, 5,303, 907 
Percentage of total | 
port ree’ptea J’ly 31/ 98°58 99°28 98°04 97°R3 98°45 45 


This stasemant shows that the receipts since Sept. 1 up to 
to-night are now 1,108,359 bales more than they were to the 
same day of the month in 1890 and 1,392,937 bales more than 
they were to the same day of the month in 1889. We add to 
the table the percentaves of total port receipts which had 
been received to July 31 in each of the years named. 


THE KXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 6,458 
bales, against 3,15: bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous yeat. 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. LItvERPOOL.—By cable from Liverpool we have the following 
—— Week Ending— Same | Statement of the week’s sales, stocks, &c., at that port: 
‘ ei en ee ees : 
Exported to— July | July | July | Jul os revious | 
ap 10” | Aid | y 31. Sept. 1. | oes July 10 July 17 Fuly 24 | July 31. 
———————— lage a ——~|~-———— | Sales of the week........ bales. 48,000] 46, 000) ~~ 36, 000) 42, (000 
Liverpool ....------- 4,707 —— 2. wm 4,702 466,183) 470,065 Of which exporters took ... 1.500 1,900) 1,400) 2'900 
Other British ports..| 509 +1) teens vl 233) 53 3,230) 78,945 | Of which speculators took.. 4,400 1.200, 1.200) 1,600 
Pree ee ae igi Sales American 41,000 41,000 30 000) 36,000 
Tot. TO GT. BRIT’N.| 5,216 3,662 “2, 408! “4,935 519 413 549,010 | actual export...........- 5,000 7,000) 7,000) 3, 
od a P | | Forwarded... .. eee ae 000} 54,000) 44,000) 43,000 
aici alanine 390 265 150) ......| 42,217) 42,603 Lotal stock—Estimated..... |1,109, 000 1,071,000 1,045,000 1,024,000 
Ouner ’ French POFtS..| --.--+)  seeeee | teseee | susene 402) 10 Of which American—Estim’d| 881,000} 846,000, 824,000) 797,000 
— wane — ——— | Total import of the week......;| 24,000 23,000 24, 000) 28.000 
TOTAL FRENCH .... 390; 265 SOG) sscen 12,619, 42,703 Of which American.......... 20,000] 12,000) 19, 000, 13.000 
RE aes Amount afluat.......000020002. 47,000| 48,000 34,000] 40,000 
Bremen ...-.----.-=-- 150, 372) 547 1} 35,597, 22,584] Of which American.......... 29:000| 30.000 23.000! ~—- 30,000 
PDE cas ascrsene 100, 625) ...... 25 41,956 yh ea ae —— 
Other ports ...--.---. 458 456) ..«..| 250) 70,839) 52,900) ‘The tone of the Liverpool market tor spots and futures each 
Por.toNo.Eurore| 708) 1,453, 547; 276, 151,392| 134,032] day of the week ending July 31, and the daily closing prices 
| of spot cotton, have been : as follows: 
Spain, Italy, &0...20. 335 797 56| 1,247 43,931 14,44% _ ra eS 
PNET snocsceteceed| sions re ie: Gece 4,293 B12 e : 
aan ins Caemtes Means SEE peegeeeeneaomen Spot. Saturday} Monday. Tuesday. Wednes. |Thursd’y.| Friday. 
ToTaL Spain, &C..| 335, 797] 56} 1,247) 48,224) 15,255 | —~——-—— ees Nin meters ps Te 
gear cael ak faa ae aie - | way Market, Moderate.| Quiet Dull More | trarden’s wosinane 
GRAND TOTAL.... 6,649 6.177! 3,161! 6,458 761,648) 747,050 | 1:45 p.M.§j> ; : doing. | “doing. 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at | Mid.Upl’ds. 4716 43, 434 438 45, 4716 
New York, Boston, Philadelphia and Baltimore for the past}... 5,000 | 7,000 | 5,000 | 8,000 | 10,000 | 8,000 
week, and since September 1, 1890. Spec &exp.) 500 500 500 500 1,000 500 
| , ~ Putures. 

a New YorRKE. _ Boston. = PHILADEL PH’A aianeiewal Savtiwoar. 3 Market, / stones at Yates at aiet at | Easy at iy - Goose 
trom— | This | Since | This | Since This | Since | Tats | Since | 1:45 P. M. ( a eg a ang a gente at 
| week. | Sept.1.| week. | Sept. 1. ‘sweek. Sept.1 | week. Sept. | 
N. Orleans. 2.723 "282,519 - J cese-ces] se se | saeeceee! coseee ‘trea $I Steady. Easy. “gtendy. | stendy. Quiet. Irregular. 

Texas...... TEE, GRADED, cocccel co-cesc| ~ss00s} cecescce| +e +20] seers snnaieeetial dean lntalininiaitinlethtendaiiee psviciechacllanhigiaain 





§avannah. 1,430 353,348 312) 101.844 








Mobile..... | ssones S shel oT een, errr | --. ° 
Plorida.....| ned 10,315 his Nagndedal om ee-| pede a 
30, Carol's. 568 126,107) ..... wage “seme ‘ Pw one 
o.Carol’a. . .... 19,258 — eee os | ccccesee 2,730 
Virginia... 66] 137,311 we) “4d. 037 100; 12,481 126 «144,819 
forthn pts ......| 166 1.745, 349,850 562) 6.426 ...... ts 
Tenn., &c.. ......| 134,857 1,259) 119,284 610, 72,317 50,034 
Foreign... 10 17,736 50) * 24,108) ......| 2 ee 142 
This year 5, 4 14 423,016 3.4 ana] 62 24,095 1,403 102,805 917, 272,103 
_4. A 0) 1. 203 nas 309! 44 16,805 69 108,373) “8. “ 6 "222.924 


kas ayer 

SHIPPING NEws.—The exports of cotton from the Unitec 
States the past week, as per /atest mail returns, have reachec 
14,629 bales, So far as the Southern ports are concerned, thexe 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday, With regard to New York w: 


include the manifests of all vessels cleared up to Thursday. 


Tolai bales. 
New YorkK—To Liverpool, per steamers Alaska, 530... City of 






Chicago, 1,0621..... Trinacria, 956.....Umbria, 267..... 
I I eae, 4,702 
To Hull, per steamer Marté lo, "216.. pvideiek winewaeds 216 
To Lor don, per steamer Ludzate Hill, eas 7 
To Bremen, aad steamer Fulda, 1 ... ... idecpagneatenesensed 1» 
To Hawburg, per steamer Bohemia, 25 .............2- -.2-0- 25 
To Rotterdam, per steamer Maasdam, 125...... bibéiwmes us 125 
To Amsterdam, per steamer Didam, 125 ................--- 125 
To Bai celona, per steamer Iniziativa, 1,150........ ......... 1,150 
To Genva, per steamer In‘ziativa, 97.........---.-see--00-ce- 97 
NEW ORLEANS—''o Havre, per steamer Nantes, 1,872.......... 1,872 
To Antwerp, per steamer Nantes, 272 -.......-..- etait 272 
WesT PoINT—To Liverpool, per steamer Alava, 2,993........... 2,993 

bosTON—To Liverpool, per steamers Columbian, 10608..... 
Michigan, 890 ...Samaria, 318 ....... .....2. -cecce eunenes 2,260 
BaLTIMORE—To Autwerp, per steamer Sorrento, ACO..c- ‘ 500 

PHILADELPHIA—’o Liverpool, per steawer Lord Gough, 274. 27% 

EE a oe EAI OTE EOC OPT ROCCE TE 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Hull Bremen Am’'dam Barce 
Liver- & Lon & Ham and <Ant- lonad 
ol. don. Havre. bury. R’dam. werp. Genoa. Total. 
New York. ee oe WE cisste 1,247 6,453 
N, Orleans. F., or .- 
West Fein onthe -aacnes 
BUNS... 2:360 c.ccc. races | oon 
Baltimore ES 
Pailadelp’a 8 2740 ook cececn cccce a cence 











Total .... 10,229 233 1,872 26 250 772 1,247 14,629 


Cotton freights the past week have been as follows: 





| Satur. Moun. | Tues. | W fod nes. | Thurs. Fri. 
Piieiiiienaaie rogues egy, Meera SFB Sasa axes! hpi ae 
Liverpool,steamd.| 544 | 544 i ae Peg 5e4 
Do late deliv’y a.) = | oe = in 
Havre, steam ..¢.) 24° | 21 21* 21° 21° 21° 
Do sail...... ¢. +S - a5 se . Pe 
Br a . ‘ ‘ 
emen, steam e.| Sig 0) Pay 99 dng Pay 


1 

Do indirect..| | 

Hamburg, steam d.| By | 

Do viaindirect.d.|  .... , - ae 

Amst’d’m, steam.c. 25* | 35* 35° | 35* all ” 

Do indireet d. j 

| 

| 

! 











Reval, steam... 344 tye | Fhe 31¢@ 316 516 
Do sail... d. 4 
na na,steain d. re: Be i el Set 4! *4/ 
enoa, st : : ’ | & - 
Trieste, Pe “al a _ ne | _ re 
Antwer eal i 16 “16 “16 16 
P, Steam .d, 5 a4 64 5c 5e4 5e4 Seq 





* Per 100 Ibs | Steamer August 25 





“The opening, highest, lowest and closing pric: 8 of futures at 
Liverpool for each dav are given bal ow. Pricayar+ on the 
basis of Uplands, Low Middlin. gclauss, unless otherwise st ated: 


Sat., July 25. Mon., July 27. Tues., July 28. 





Open High Low. Clos. Open High Low, Clos, Open High Low. Clos 


a, d, d, a a. d, d, a, a, a, ad. | 4. 


July. ,417 418 417,418 415 415/415 415 415 416 415) 415 
July-Aug... 417 418 417/418 415,415/415 415) 415 416 415, 415 
August. ... 419 419 419 419 416 417,415,416 416 416/415! 416 


Aug.-Sept.. 419 419 419 419 416 417 415 416 416 416 415 416 
September. 424,424 424 424 421 422/420'421 421,422,420 421 
Sept.-Oct... 424 424 424 424 421 422 420'42) 421 422 120) 421 
Oct.-Nov.... 428 428 428 428 425 428 424 425 425 42d 425, 425 
Nov.-Dec... 431 432 431,432 429 440 428 429 429'430'429 429 
Dec.-Jan.... 434 444 454 434 432 432 481'431 4 432 431) 431 
Jan.-Feb.... 436 436 436 436 434 44% 433 433 434 434° 433 434 
Feb.-Mch... 438 438 458'438 436 496 435 436 436 437 438) 436 
Mch.-April.. 449 441 440 441 438 439 438 438 4 439 438 439 


Wed., July 29. Thurs., July 30. Fri., July 31. 
Open High Low, Clos, Open High Low. Clos. Open High Low. Clos, 


a, d, a. a, ry a. d. a. d. da, d, d, 








July. ... 415 415 415 415 419 419 417 418 420 420 420) 426 
July-Aug... 415 415 415/415 419 419 417 418 421 422 421 422 
August..... 415 416 415 416 420 420 418 419 421 422 420 420 
Aug.-Sept.. 415 416 415 416 420 420 415 419 421 422 420 420 
September.. 420 $21 420 421 425 426(424 425 427 427 14125 426 
Sept.-Oct... 420 421 420 421 42 426 424 425 4127/1 427/125) 426 
Oct.-Nov.. . 425 425 125 425 4 29 430 428 429 431 431 430 430 
Nov.-Dec... 429 429 429 429 433 434 432 433 435 435 434) 434 
Dec.-Jan.... 441 431 431 431) 446 436 434 445 4387 437 436) 4546 
Jan.-Feb.... 433 434 433 434° 438 438/437 437 439 440/448)! 439 
Feb.-Mch... 436 436 456 436 440 4413 439 4490 442 442 441) 44! 
Mch.-April. 4398 430 4 


oa 439 443 4441442 442 445 445/444 444 


BREADSTUF FS. 
Fripay, July 31, 1891. 

The flour market has been without any considerable degree 
of activity, and the changes in quotable values are slight. 
But there is an unsettled feeling. Buyers and sellers are 
apart. Receivers have been inclined to ask more money for 
arrivals, but have readily met the demand for prompt deliv- 
ery. To- -day there was rather more doing, but at prices 
favoring buyers. 

The wheat speculation has been less active. Bulls and 
bears alike felt uncertain of their position. Che bears relied 
upon the large new crop and the rapidity with which it is 
marketed to depress values. The bulls have relied upon the 
liberal export movement and the large needs of Europe to 
promote an advance; and tetween these two, values have ex- 
perienced frequent though not very important fluctuations. 
The business for export bas been large —being estimated at 
not far from three million bushels for shipment in the cur- 
rent week and throughout August. To-day’s transactions 
were about ? 00,000 bushels, mostly No. 2 red winter at 99%4c. 
@$i 004 afloat and 99@ Wife. for early arrival. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Sal. Mon. Tues. Wed. Thurs, Fri. 


August delivery ........ c. 964, Y81g 98 97% 934 975g 
Seprember delivery..... c. 96 98 977% 9714 95% 975% 
October delivery........ c. 97 95% 98% 977% 987, 984% 
November delivery... .c. 98 99% 99 9373 99% 99% 






December delivery......c. 9948 1lOu% ints "' 997% 100% 100% 
January delivery.......c.100% 102 102% 101% 10218 101% 
May Aclivery......e0-<9:0 103% 105% 10544 104%, 105% 105 
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Indian corn has brought very full prices on the spot, being 
extremely scarce. Futures were feverishly unsettled. The 
weather in West and Northwest was reported unfavorable 
to the growing crop, and caused an advance in futures. To- 
day the return of better weather at the West caused the loss 
of some of the recent advance. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN 
Sat. Mon. Tues Wed, 
66g 70 69 6778 
637% 67% 67 


Fri. 
67% 
656 


Thurs 
August delivery ........ c. 683 
September delivery. ....c. 1638 
October delivery .. ..€. 62 66 655 631, 
December delivery ..... ce. 54% 5612 56 553g 

Oats have been variable and unsettled for future delivery, 
but large receipts from the new crop have caused a decline in 
spots, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat. Mon Tues. Wed. 
August delivery 344 3555 BS5% 3358 34 
September delivery.....c. 324 = 33% 33% 32% 32% 

Rye has been in demand, and to-day prices are firmer, with 
sales of No. 2 Western to arrive at Buffalo at 744a7ic., 
c.f. i. Spot prices are nominal. Barley of the new crop 
has been shown on ‘Change; the color is said to be not a3 good 
as Jast season. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


Thurs. 


FLOUR 

B bbl. $3 00@F3 50 | Patent, winter... 

360@ 385) City shipping, extras. 

400@ 425 Rye flour, supertine.. 

430@ 465 Fine... hihndieare 

4102 450 Corn mesl— 

4702@ 500 Western, &c 

5 0U0@ 530 Brandywine..... 

GRAIN 

f ce. | Cern, per bush.- 
..100 @110 West'n mixed 
Y84a100 W'n mix. No 2. 
9A @105 West'n vellow.... 


97 7103 Weetern white .... 


B> OOMB5S 25 
490” 510 
460@ 455 

Extra, No 375@ 410 

Clears .... 

Btraichts 


@ 350 
Patent, spring 5 


@ 385 





3 30 


| tent. 


W heat— 
&pring, per bush 
Red winter No. 2.. 
Red winter... 
White .. 


Tl 
71 
73 
RO 
kK 
Oats—Mixed 

2, arn ees 

No. 2 mixed 

No. 2 white 


7 


20 @ 


0 
R° 


ye 
Weatern, per bush P? bu 
tate and Jersey 
Barley Molt— 
State, 2-rowed... 
State, 6-rowed.... 
Canadian 


io 

48 lg 
90 44 
95 a . 
92 @100 


tT?” For tables given here usually see page 147. 


THE DRY GOODS TRADE. 
New York, Friday P. M., July 31, 1891. 

There has been a fair amount of business recorded during | 
the week at first hands, but buying is still largely of the con 
servative character lately noted. The demand is in fact made 
up of a large number of orders in which it is the exception 
to find any of considerable extent. Even in domestics, in 
which the trade ought to be operating for later delivery with 
some freedom ,it would appear that buyers’ views are bounded | 
entirely by requirements immediately in sight. The demand 
for fall specialties in prints, ginghams, wash fabrics and 
dress goods has been quiet, with little doing in seasonable | 
styles. There is still tne urgency noted in previous reports 
for speedy deliveries, and shipments during the week have 
been pushed actively forward. Prints for fall wear are fairly 
sold in the West and Northwestern sections, but the Southern 
demand has been poor, while ginghams are generally in good 
shape and dress goods considera’ ly sold ahead. Tu domestics 
the future looks like being a trial of endurance between pro- 
ducers and purchssers, with present ingications inclioing in 
the majority of instances in favor of the latter. There are 
rome makes of both brown and bleached woolens in moderate 
to light supply, but it is certain that goods are accumulating 
in others, and the weight of the Jatter will tell 
more on the general tone of the market than the present good 
position of the former. Crop prospects continue favorable 
tor a good fall trade in wheat-producing sections and in the 
corn States, and manufacturers and their agents believe there 
will be a consumptive demand from these greater than Jast 
fall. They admit that it looks like coming forward more 
gradually, and that from present signs it wil’ have to be de- 
pended upon to make good a considerable Southern de- 
ficiency. Whether it will do so, or whether it will prove 
sufficient to offset the low price of cotton and of piece goods, 
remains to be seen. Buyers apparently see no possibility of 
higher prices this year, with the probability of lower in do- 
mestics. That an cccational make may, under exceptional 
circumstances, stiffen momentarily is admitted, but broadly 
viewed the market is in buyers’ favor. e 

Domestic WooLENS.—There was a rather better demand 
for both heavy and light-weight woolens for men’s wear dur- 
ing the week. The wholesale clothing trade were placing 
more duplicate orders for fal] grades and paying more atten- 
tion to new spring styles in fancy cassimer-s, mixtures and 
piece-dyed woolens and worsteds in light effects. Union and 
coiton-warp cassimeres were quiet. New overcoatirgs in all- 
wool and cotton-warp meltons, cheviots, Thibets, etc., were 
in moderate request, with light duplicate orders for chin- 
chilias aud other rough-faced varieties, Cloakings, satinets 
doeskins and Kentucky jears were all without notable 
change. Flanne/s, blankets and carpets were more active in 
movement than demand. In all-wool and worsted dress- 
goods there was a free movement in fall makes on account | 
of back orders, but new business was moderate. 


DomEsTic CoTron Goops.—The exports of cotton 
from this port for the week ending July 23 were 10,705 
packages, valued at $501,137, their destination being to the 
points specified in the table below: 


1891. 
Since Jan. 1. 





1890, 





New YORK TO JULY 238. 
Week. 


277 
66 
936 
210 
2 

9 


164 
62 
1,726 


1,726 





Great Britain................ 
Other European.......... eco 








148,616 
ence 12,915 


_ 10,705} 161,531 
* From New England mill points direct. 


The value of the New York exports since January 1 have 
been &7,749,465 in 1891, against $4,055.163 in 1890. 

There bas been a fair business in staple cottons. Brown 
sheetings and drills were in steady request for home account, 
but the export demand was slow, accounts from China being 
of a discouraging character. In popular makes of bleached 
shirtings a comparatively good trade was reported, but taken 
all round the demand was disappointing. In pther descrip 
tions, such as cotton flannels, colored cottons in denims, 
ticks, cheviots, &c., and in corset jeans and satteens, white 
goods, cotton linings, &c., business was of a moderate ex. 
Seasonable styles in prints and wash fabrics were in. 
active, but a quietly steady demand was recorded in dark 
styles. The market for print cloths has ruled quiet all the 





a 


102,921 

















| week, the demand not being improved by the reduction in 


price made last week. The quotations are 2%c. for 64x6s 


| and 2c. per yard for 56x60s. 


1891. 
Stock of Print Oloths— July 25. 
Heid by Providence manufacturers. 485,000 
Fall River manufacturers......... “—__ 
None. 


1890. 
July 26. 


1889. 
July 27, 
129,000 

7,000 
None. 
Total stock (pieces)...... -...... 906,000 136,000 


ForEIGN Dry Goops.—Business was fair in imported goods 
during the week, but the demand was not active, and de- 


Outside speculators (est).......... 


| pendent more upon the exertions of salesmen on the road 


than the operations of visiting buyérs. In leading linesof 


| staple goods importers are steady all round, the new impor- 


tations meeting with fair success. Prices are generally un- 


| changed and stocks not over-abundant as a rule. 


Importations of Ory Goods. 
The importations of dry goods at this port for the week 
ending July 30, 1891, and since Jan. 1, and the same face 
for the corresponding periods of last year are as follows: 


_e | 
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